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New Members Reported During April. 


ALLIANCE, OHIO. 


eouamey Memtster Co., The: . 0 ocics. ci csc cue ccoest O. F. Binford 
3ALTIMORE, Mp: 
CE MM, Sc ee cep ae beh etemesc bee vekaees Charles C. Laws 


SE EE Oe PI Ee ET ee F. J. Mowell 


Gig bin Fh tearm Wade ain aa aes Peo W. E. Stoppenback 
Boston, Mass. 
Blodgett, Ordway & Webber...................220005 Thomas J. Fitz 
eR SUN COs in that chen eu sec ai sedantheee Albert A. Watson 
a OS a oe kee dm sau ankndhoeeeuynan Elmer E. Carr 
i ne TM. ss 5s wwaineeee 0 eos od aupha >a, e tReet Pak Ree 
Ein ooo. 6's vincapuaha kee een h kay ebie ae John E. Slattery 
GY cag ina ns a0 cab pwabenhcns cxeu eeu come H. W. Hyde 
ESS. hook nas 05.5. on 6p 6G p0A 0 hea een ea ones Lynn, Mass. 
i OM. kine kun ¥ hese de dbuewknae Willard H, Thayer 
pueee-nmereraal! Mio Co... .. 2... cee cccccess William H. Woodbury 
en UMN TD... ocak sncnkessesdcwnnaw' D. Ernest Wight 
ian 3k bne-5. G46 S pac wks sos oa sada ne pees J. Engle 
IR ow ois vo 6.6 ana scaed sce dtwene een Clarence P. Seaverns 
I EE CIR, oa bn ne sx ecesch natu bs 6 ¥o¥nu Chap ade we taoies 
i MGM. sao ca sceccecreve cad Alexander E. Little, Lynn, Mass. 
Bi” BRB, 9 vse 0's bie o's 9 -+b 0s hewn’ Hae sdabnanusberseee 
EEN GS 6 ce Wirn asec odie tween devine vebs Parker A. Brown 
ER in yb oo en ay one brace n one sehen Robert J. Munn 
eM aks sigh 9H ngs wees eeu vk he chen _...George J. Smith 
kis icy bin 0-0 b.0 peebs bau woe eee Perley G. Flint 
ER OMNI oon nc do's oss 64 gods o's ce bean W. D. Quimby 
CEM ON os oss cbs ck veh acshe Savon iaaneabee 
se cs Gn cage asekbines David S. Rubenstein 
ne Gh. a sb cece scold nese d'evkie thal Albert O. Boehr 
hic a vie Geen e 45:00 CER Me dae btce ihe E. L. Harris 
EE MDs 65 osc saw vig Aho Wie 2 okay Ree E. E. Taylor, Treas. 
wenn an Pratt Mie. Co... occ cecsvcees Charles F. Belcher, Treas. 
ORs as cas nig sods eweee bana ped William E. Thayer 
3UFFALO, N. Y. 

NS on os sb ein w h-g'v poe eee ea wee ey N. Steigerwald 
Re ere et earn renee Geo. C. Schmidt 
Butte, MONTANA. 

NUN Shas oc 9 x's 60S 404 cad bose akin A. H. Mueller, Mgr. 
NE oa ona ns vebawynies ces ceeigeae C. F. Bush, Mgr. 
eee. Vamey Basing CO... os cee ccccceveeses W. R. Fisher, Secy. 
NN ON, GMB 5 ov. o'tin dice nyse ricaccenswe Fred. Henderson, Mgr. 
NG cio bots vibes wgw send ececa C. J. Kelly, Mgr. 
Ns cosh 5.4 4c atk o yeas ewe p35 cave cuateanee Stuart Reid 
Cuicaco, ILL. 

IR a a uin'd Giecake on 0.08 ph views vse hoe Rea RAS Jacob J. Abt 
promser-mmieton Co., The. . 0... ccicececccsccescus Gordon D. Beckley 
Nee a eh laa B. A. Swindell 


edb bbddk eRe Ne pee Rae Raymond R. Kelley 














Se WE ie ccs cos cae ees cos Howard R. Hall 


tmmusitins Saves Banko... 5k ace eke en sc eeke Harry A, Dubia 
PAWURG CUTIE FIOM So aie ns occ chs Cee e eee ness) 0NS—N J. Henry Krause 
North Avenue State Bank... :. 2.05: ..05 306840 sere Chas. E. Schick 
SR Ce os ok hee rides eee cek Rise eee R. B. Jones 
CINCINNATI, OHIO 
ey ee, GR enn aw aewaee earn H. B. Hallock 
CLEVELAND, OHIO. 
mamenican Fork & Toe Con. oo. ccccccceccscacencss P. H. Withington 
Bankers: Identification Co., The... ......0.cc scenes ewes H. J. Carroll 
SCOT PRMINIED BOD. 6 i s5-50 «0 0-0 6 60.0 06 Gone SIE ..W. C. Bruce 
Cees AvemOe CBP CO. on ccc csccctecsese tepenive C. E. Robbins 
OS SR SR SS rope rere © J. T. Conkey 
Cuyahoga Rendering & Soap Works.............-++. Hugo C. Siringer 
Seen: Ge cemene CO TMB. oa sou cc enn s s.g53 0s nee sin T. E. Henry 
IMEEM 98's csp vcr hs os et ee so week es Uh Seb eRe L. D. Albin 
Deetor. Bate Peis Coy, ‘Thee. so 6 5. 8s ees W. C. Spaulding 
MUN EBs WLGs eases fe cn Seva stpeekis Ceee hen Emanuel Weil 
SE SROUE OE WEOUMIEE. cys cc useccc ect binpenkivebus cas J. A. Dreher 
Republic Structural Iron Works Co...........-.eeeee cece Isaac Kahn 
Co_umBus, Onio. 
Allen & Wheeler Co., The. ...........ceeccee: L. C. Chase, Troy, Ohio 
DENVER, COLORADO. 
Colorado Tent & Awning Co............ cece eee e ees R. S. Gutchell 
CMGI, SRI. 0 :0:s v.650'o. oc ndidh 6 Sapeicd b Oo mas ss 0 ods @ ke a Oe 
Great Western Post Card & Novelty Co., The.............. Ed. Wolff 
RSMO A GH o Nakn'ds's 450s 5450s exon care of H. H. Tammen Curio Co, 
SE NE CO o's ss win oc eakcecete ve ceee Richard Pinkett 
MONE MIE, Ss ik ences s ceak eae > seenbe C. A. Bowman 
NU NINE’ SBD 5. 5's say 'o'w'ds c's os apes 4% W. H. Mann, Mgr, 
he. ae Bee eran sarees Colorado Springs, Colo, 
MERE EIN EO oS gic kik’ wine Von a oe Ch 64a +5 VOR Pueblo, Colo, 


Campbell, Allan 


eee eee eee eee eee eee eee eee eee eee eer eee eee eee eee HEE 


CNO BOUNOE WN 544 0p cad oi nto nah 4 ceans neeewnan atl Benj. Noble 
RE ice on ings 6) os 00 44 os Oe care of People’s Outfitting Co. 
TRIE, PHOTON oe 5 ska ov vs a cedcaccacy hss eves File 
cere rarer Bone. CO. 5. 55 sieve agri ten esis ota H. Leonard Wilton 
a a” Se re Vai oe wae ee SEER Ea L. J. Keena 
Pemiman. Praduee Co... os. .k eee vn ee os aos one's E. F. Hassengahl 
I RG rar c is dnutk ares ess wees eebew aud eae care of Walker & Co, 
MINUS Es Thi ona pec cd cic eg sdaevedass care of Rosengarten & Co. 
Smith, John F...... care of Parke, Davis & Co., Walkerville, Ont., Can. 
teen: Temst/Co., Thess ails cia sci es Chas. R. Dunn, Asst. Secy. 
Welded Steel Barrel Corp. oo... .cccccdsciscescs Wm. Christian, Secy. 
GRAND Rapips, MIcH. 
SE Be RM cts ck cess cpr ebb adbke > hernia A. M. Amberg 
TOS PARCRBNOOR io sa a's oe no oes wobec ebka b eee 
Roem: © meee: Ste GO. oo... os kets gee eee kwes Charles Dregge 
DI, -MOOOME WEAN. 5. oy so ve ngs ut 0% coke cebR M. V. Burlingame 
Friedrich, Julius A, J..................+++,++-Hugo C, W. Friedrich 


Puente Lity Amaes: WOtkS. oes vc siete vcyee cous W. Thieleman, Jr. 







































































































































































































TUNDUINE CAN CL ov ec ctes eb acd sate spun te W. B. Herpolsheimer 


SNE SINT ss wa Ns ove cdibexvessoedenueveeee M. A. Heyman 
SU SEOUNONEED TEMIIOTY . cu cece ccc ekbaseessscusbssphene A, B. Wilmink 
ee ae A eee Eee 660. EFS. sin ec own vee BeNe Owe F. IL. Nichols 
EID. 5 ons ¥ Uo cone ak Pe Nabe ub aanw eee J. H. Kotvis 
acs a dccc pune bs liken Whearee hs a¥s'< 0a William N. Veit 
CME Se CWOV, Ce osc o0 vacccbecssp voce pbnceend A. C. Bertch 


INDIANAPOLIS, IND. 
i Geri b ona set ee p< eet ah kbs <kadkantancns' tek cpeheee seen 
Elgin Dairy Co 


ee 


ee SS. ie a ck Ka cana we calebs ches he Henry Eitel, V.-P. 
nes a mrummtimer 0... sees et elesscecensases L. A. Bowers 
OD ania a's es cone te hac ens ¥taat H. W. Holloway 
ME gos Se da bb as eting aa sd tues Ed. Gerrard, G. M. 
I OY, oa. o's con ots s See east imis es W. F. O’Brien 
LEXINGTON, Ky. 
GS. sic acese ses ccewned J. Andrew Cain, Versailles, Ky. 
OD. 5s vines ese vei dtodd vas ds chsiee ka eean de Paris, Ky. 
memmeme Das Co... ww eee S. L. Sharpe, Nicholasville, Ky. 
RE SL, os 6 6.6 x's vv aw ohy ebiniids aaah dea eewe F. P. ‘Kiser 
er POUT CO. TRE, 5. vccsesvesvecsveese Winchester, Ky. 
Winchester Roller Mills........... M. T. McEldowney, Winchester, Ky. 
LittLe Rock, ARK. 

Great Western Oil Co... 0.25... eee sees Bidiche he pwepnan W. R. Kemp 
TE ETAL.» 5 5's wae ono p.00'6-5o¢ &pihals (1S bane Be oh W. A. Hicks 
MILWAUKEE, Wis. 
ans Peat Gruppen Goes i665. on 0's Sees vee duad A. J.-Zealley 
DR AE MPRA cide bc ches ssdacdwenses ccs Ralph F. Oberndor fer 
NE Sa ake 54 CLK ES OREEH SRO KOR Sod pew OE RS C. F. Dickens 
MINNEAPOLIS, MINN 
NS adr ad Go ot CY ey hut Galen Sa a aa C. M. Kennedy 
Ee TOE A MOP CS ooo oi 6 ob oe Soko oo kd ee Geo. M. Carter 
a og sa Ss abd S Wi « wa ek aN a eens bos oh awe F. L. Ellsworth 
eT So eed napoli ahiaed Chas. F. Best 
EEE a RRA ag Sa Stl Sara apt so apap ani apne ie Rae Pe dias oabeaet ice ¥en 
Muncie Wheel & Jobbing Co.................... QO. B. Bannister, Pres. 
Newark, N. J. 

I IN NB 5 ay ¢ ties 8. a. 0i0. 0.4 cob Canc H. T. Armstrong 
PNNOON, PUOTBI GIO... 5 esse eres vcesesrercne neal August C. Begerow 
CA Tn aiainiks 9-6-6 aA 5, 04-9in-6 Wd Rie NCR SRA De Robert Berla 
I A TNO siniainis's 5 45 %.'.4e na ans cane onadpiion Michael Beyer 
AE Sh ob oS sth ah wk bine aid chk ata eee 4 R. Russell Brant 
RS a haan a 4 ¢ « bia'nn-e Sense hg 0a aan a M. S. Borden 
NE EE. oa cnc yas eye ebsices +b 0ne5e aabwul J. F. Barnhouse 
Sib cy Wg bp aes yb 0h Bie wba 60g > ah ao Thomas J. Kenny 
Central Electrotype Foundry Co..................... Walter C. Jacobs 
NN ao aie 5a Aa KS 8A Go EOS TES whee bene Red Jos. W. Deerin 
ES Ds oats ag ta ¥cbc bacon shee BATS Frederick W. Dodge 
TON bec c cbs ash b.sccensivetadv eas eheees -. Fred’k Doll 
ST PET rere ere Creer tre eer ess Henry E. Jepson 
maser ace Curtain Works... 2.2... sc. cee sees Howard N. Doughty 


RT MIMNOUOOOM 6 666k 55d CASES. ia Ss Cpa wecw eee s N. Southerland 
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Ford & Francisco 
Frieman, Henry 


eee ee ee eee Oe eee Oe Oe eee er eee eee eee eee ee! 


eee eee eee ee ee eee eee eH ee eee HTH eee eee ee! 


COON 65 8 2 i 5 phd cos nae ew nsiewna P. C. McGovern 
SE OE WEE BOS Cig ce eek sens aces ve vdddes cumet J. F. Hanley 
SORT LANG. TR. 5. vinic vince os wh nneys ic essa wnee V. A. Canfield 
TOIT, RANNO Oy oon wa oe i vs va sje hap’ b ok H. R. Holloway 
ey Woee as Frank Hunt 
SN ESN Sper SNe earn RE PLS RE pe <5 pea ame a Gustave Jay 
EE as 6 ad sap Sane eRe ek oes eM Ua Ea wee Geo. W. Clark 
Ne Ce ee ew vwyWewe sce d woe ee ewe nn eee 
SNE SIRO: 5 Co Sa ov nc kc ha anes ten se ok Wad bes A. L. T. Laemann 
IE Ne Ne enele ata heed Se oe ee Horace E. Toms 
CE BE TAS 5 = Sc Gis seaU Eon LS RE TSS des Cavenls Ok ge W. J. Loughlin 


McGuire, Jas. J 
McGuire, P. A. 


ee eee ee ee ee ee ee Oe eee ee eee eee eee eee eee ee OS 


eee eee ee meee eee eee eee eee eseeer ee eeeee ee eeeereeeeees 


ee a SN Sembee? Cat oes es Vek oe oes Wilbur C. Meier 
NS Bees ascii e Seas Wa yg ba Wals cis CWba Ne ee uy en hs site ae ee 
SNE, SOMONE COC CS. ee esa cawss Shcane sa ceR eens M. B. Soria 
Newark: Daily Adv. Pub. Co... 2.5... ccc ccceeccceee Henry J. Auth 
COMES Oe Ob SIO Cis. Aci sias chess wlats's aackee s bakes Geo, C. Ogden 
Cenee -F PORRMNOR TO! aS i ss Sol os wes ge ad E. S. Oliver 
DE: EROR: caics . Bh esas ddeaincada GK swe ts Frederick W. Phillips 
TN ne dis Alexander H. Ross 
NS Ri TION os orga on wales ecn mbikind came econee obephe C. J. Horner 
ST BON COI io sn a oul Sivdcaiwid wa tha alee ea ee CASS H. N. Sayre 
REEL. hans prc ouind annus sg hween tpieiakin whee ene Alex. Seidler 
PO MELTS pan Teoh cachavaeakwecNatsus ase Neuheieee H. L. Smith 
NO, Sac Oe IO Cs a enw nace ake gimans Allan B. Wallace 
NOES | MOREE, Dice 0 cia 5 a:0.0.0.0,s. 0:9 055.0000. 4,0%)6 oheeadlod Oath ibe Ree 
I UIE AAR os on wn k 5: nv h Mncd Wake mein Sie 4 eee J. P. McFadden 
MIs ors 0.5 na WaRR Se 4aad cannes eas Fred. C, Van Keuren 
SB 7” Tiare ie separa) RE gar Ry tae RIE Raphael Weil 


Wolfinger, Fred’k P 


eee eee eee eee ee ee eee eee tesa seeeeeeeeeeeeeeeseeese 


CN TANG i. 50k 0S 5S ok 8h a2 NSE W. B. Lathrop 
Mannethed: Wiel. Ga Gis ois 65.0. hs eid SS nik aes A. C. Simmons 
General Fire Extinguisher. Co. .....55.00. 0280 0sse0ceeeceoss P. P. Hanley 
CO Ce as ape aap cea c eee ser takiber Louis Goldstein 
Cen: BEOERE OM SARs ia ais s'ek bowed s olde > cele es J. M. Sherrouse, Pres. 
New York, N. Y. 
tier: BT eet os. iid cits de acs ode + Me KGa > 4 bs SHES C. E. Chandler 
PN BE, Wi Merce eid 0 Cavin b ON Sin Gabe de wb OATS Oe Soe Frank R. Culley 
Pum: BUNCE OUP Re Bar Se OS ok i ae ty So gi W. W. Jones 
Pe ONE TIED MENG 6s ich he nln Kien 079 Sins olpeps 59 4i0 pes E. S. Boteler 
PHILADELPHIA, Pa. 

Camem. Memes BE. Be Goes een a Cs Gewc'e once cae Frank D. Green 
Be Oe DNB. Bi FS oa ees ee hs eS Augustus Miller 
PITTSBURGH, Pa. 

Pret National’ Bank <.: 26050200 ea SN ec ey R. M. McConnell 
Coreen Seamremmey herein) ie os oo sae 5 oa eg 52 eee ah Harvey Klock 
CE OG Na iN EEA 0 FINI George Lyle 
McCalmon, Thos.,-& Sons.............. eS Thos. McCalmon, Jr. 
Se SE i ic dss ny ba oh Vives diedes veka John L. Messer 


Wa Ta SS a AGE Ck cca pn cee wns FeRMENEL Lak amelee 
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Rocuester, N. Y. 
ne NIUE, AG0N. 5's yobs ows a’ bina owe ss 8 ace wa wie's George N. Crosby 
Defiance Lantern & Stamping Co., The W. C. Embury 
Lester, Henry Leon B. DuBois 
National Association of Mercantile Agencies, The...Wm. H. Burr, Pres. 
Prince Furniture & Carpet Co M. C. Chance 
Wollf, M. E., Co A. J. Hollister, Secy.-Treas. 


St. Louts, Mo. 
Barry-Wehmiller Mach. Co 
Boettcher, J. R 
Bruner, John A 
Chicago Lumber & Coal Co Frank Goepel 
Colcord, W. R., Machinery Co W. R. Colcord 
Corby Supply item ges a ee mae J. B. Corby 
Kalamazoo Loose Leaf & Ledger Co. C. W. Collins 
Lammert Furniture Co., Frank W. Holland 
Manewal-Lange Biscuit Co E. H. Niehaus, Jr. 
Es ina: 1 Weep 6 a0o'a 5 b-a0,8 neg mtn keds Mabe W. J. Morley 
St. Louis Coffee & Spice Mills ; F. E. Norwine 
St. Louis Trunk Hdw. Mfg. Co W. F. Herkert 


St. Pau, MINN. 

Dacotah Mfg. Co L. H. Schnabel 
Dow, Louis F., Co Louis F. Dow 
eG ins a6604u0 end ir bop sah coe bee vache nee Wm. Hurley 
Perkins, W. L., & Co., Inc W. L. Perkins, Jr. 
Red Wing Shoe Co Charles Beckman 
Slawik, E., Co i 

in Ci W. Siwart Smit 


Geo. Rust, Mgr. 


Morey-Merriam Co H. H. Benson 
Morrell, John, Co H. O. Bowen 
Pacific Engineering Co Geo. E. Dickenson 
Seattle. National Bank Bert Clark 


Foos Mfg. Co., The . A. Bauer, Treas. 
Thomas Mfg. Co., The W. W. Miller 


ToLepo, Ounro. 

EE SONA AK, DUE. 6 sounds sn cos tewseeceus J. C. A. Leppelman 
Folger, Jacob Frank Folger 
Hardy Paint & Varnish Co., The George E. Hardy 
Ci Es b,c ne shee’ es pobhiessebeua ewe E. J. Biggs 
Philipps, Henry, Seed & Imp. Co., The H. J. Philipps 
Royal Varnish Co., The R. R. Robertson 

M. Seyfang 
Skinner, J. M., Bending Co., The F. B. Anderson 
Thompson & Chute Soap Co., The Geo. M. Chute 
I GOD, AUB 5 vc sep cccbescesged sane 6 om J. J. Rinehart 
Williams & Co H. Y. Williams 


Wicuita, Kansas. - 
Arctic Ice & Ref. Co., The W. H. Phillips 
Bentley & Olmsted Co., The Claud H. Neff 

























































Masts: Matel Mit: Ge. The: < isc. ss dias cadcce. 00k 


Millison Office Supp. Co., The............sesseceeeees Ralph Millison 
Noch Asmeridaw Cutlery Go. iis i eas ie aR A. F. Johnson 
ESS EE SEE ot cee Des ee OE EL ere EL W. O. Haworth 
IE Reda BIRR. ise 6 SK aG wn BOS EENA + $4 04 wach RAED C. A. Tanner 
YOUNGSTOWN, OB8IO. 
Merchants Merc. Agency, The..............++.5+- H. T. Shawl, Mgr. 
NOTES. 


The Brown Palace Hotel, Denver, Colorado, is to be the head- 
quarters of the next annual convention of the National Association 
of Credit Men, to be held June 23, 24, 25, 26, 1908. Reservations in 
the headquarters hotel or elsewhere should be made at once through 
John Callis, Chairman of Hotel Committee, Rooms 603-613, Mer- 
cantile Building, Denver. 

The following round trip rates have been established for the 
convention of the National Association of Credit Men, to’ be held in 
Denver, June 23, 24, 25 and 26, 1908: from Chicago, $30; from St. 
Louis, $25; from Missouri river points, $17.50. 

An official list of the affiliated branches of the National Associa- 
tion of Credit Men is published monthly in the “Bulletin.” The 
Association is not connected directly or indirectly with arly associa- 
tion, institution or corporation whose name does not appear in the 

official roster. 

Members of the National Association of Credit Men who have 
had dealings with the Sprague Mercantile Agency of Chicago, or 
Barr & Widen Mercantile Agency, St, Louis, are requested to report 
the result of the same to the National office. 


Members of the National Association of Credit Men are warned 
against entering into contracts with concerns soliciting bad and 
doubtful accounts for collection without first communicating with 
the Secretary of the Association or the Secretary of any affiliated 
branch. Under no circumstances should members pay fees in advance 
for services to be rendered in connection with the collection of such 
accounts. 

Oscar Loeffler, of Goll & Frank Co., Milwaukee, Wis., sails for 
Europe sometime during the present month. 

Fred R. Salisbury, of Salisbury & Satterlee Company, a prominent 
member of the Minneapolis Credit Men’s Association was a caller at the 
National office the latter part of April. 


The office of the Adjustment Bureau of the Kansas City Asso- 
ciation of Credit Men and the general offices of the association were 
removed May Ist to 314-315 Dwight Building. 

One of the final acts of the session of the New York legislature, 
which was concluded April 23d, was thé passage of an Anti-Bucket 
Shop bill modelled after the bill recently enacted by the legislature of 
Massachusetts. 


The nominees for the office of president of the Buffalo Credit 
Men’s Association are W. L. Fox of the Buffalo Forge Company and 
W. M. Edwards of The Pratt & Letchworth Company. Elections take 
place during the present month. 
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Charles B. Cranston and Samuel Fippin have been appointed as lead- 
ers of two teams of ten members each for a contest in securing new 
members for the Columbus Credit Men’s Association. The losing team 
is expected to entertain the entire association at dinner on May 25th. 


The Louisville Credit Men’s Association’ held a meeting April 
17th for the purpose of bringing the work of the association before 
the “Heads of Houses.” There was a large number of guests present 
representing the largest mercantile concerns of Louisville. 

The Utah Association of Credit Men has sent a circular letter to 
all the Credit Men’s Associations located in cities west of Denver 
inviting the delegates to the convention in June to proceed to Denver 
via Salt Lake and then move together upon the convention city. 

A committee of the Oklahoma City Credit Men’s Association is 
organizing an Adjustment Bureau for that city. The plan of the com- 
mittee was outlined at the meeting of the association held April 28. R. 
R. Bush is chairman of the committee. 


The Lincoln Credit Men’s Association has appointed a committee 
consisting of M. J. Waugh, F. J. Barr and J. L. Kennard, to draft 
resolutions embodying the sentiments of the members of the associa- 


tion on fire insurance subjects for presentation to the annual conven- 
tion in June. 


C. R. Bernard, who is credit manager for the John S. Brittain Dry 
Goods Co., of St. Joseph, Missouri, has arranged to enter the newly 
organized Tootle-C “ampbell Dry Goods Co, as secretary and credit man- 
ager, about August rst. Mr. Bernard is chairman of the Fire Insurance 
Committee of the National Association. 


O. H. Cheney, Esq., who at different times has addressed the 
National Association of Credit Men upon credit and banking subjects, has 
received the appointment of third deputy superintendent of the state bank- 
ing department of New York, and in this capacity will have charge of the 
examination of state banks in Greater New York. 

The Kansas City Association of Credit Men on April 1st began 
the issue of a local monthly bulletin for distribution among its mem- 
bers. These local bulletins now published by a large number of the 
affiliated associations are performing an excellent service in dissemin- 
ating information among all the members and in binding the members 
to the association. 

Max Silberberg, of the Feder-Silberberg Company, a prominent 
member of the Cincinnati association, sailed from New York May 9th, for 
Europe, where he expects to tour the Continent for a few weeks. This 
will prevent Mr. Silberberg from attending the annual June convention, 
at which in the past he has been an active delegate. 

The Columbus Association of Credit Men issued its first local 
bulletin April 22d. The large associations are now finding these brief 
monthly communications to all their members of great value and the mem- 
bers have learned to look forward to the receipt of these monthly letters. 
Their advantage lies in the fact that in very small compass they present 
news which is of special local interest. 

The Columbus Association of Credit Men held its April meeting at 
Zanesville, Ohio, a large number of the members proceeding from Colum- 
bus in a special car. The meeting was in charge of the Jobbers’ Commit- 
tee, A. P. Scofield, chairman, and one of the speakers was Lee M. Hutch- 


ins, of Grand Rapids, Michigan, a director of the National Asso- 
ciation of Credit Men. 
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The resourcefulness of an Adjustment Bureau where the creditors 
are heartily co-operating to settle an estate to the best advantage is 
illustrated in a case handled by the Cleveland Bureau in which by 
bringing in bidders on the stock a sum considerably larger than the 
appraised value was received. The attorneys for the receiver acknowl- 
edged the good results of the bureau’s efforts. 


The Bulk Sales Bill, for which the members in Ohio, under the lead- 
ership of A. J. Gaehr, chairman of the Legislative Committee, have been 
making a hard fight during the last three months, has been passed by both 
branches of the Ohio legislature. The success of the members in this 
creditable struggle is particularly gratifying, and by means of it the mem- 
bership in Ohio has been brought more closely together than ever. 


In the February issue of the Buttetin the Legislative Committee 
reported that in Maryland plans were then being made to introduce into 
the Maryland legislature an amendatory bill strengthening the bulk sales 
law, which had been declared unconstitutional by one of the lower courts 
of the state. The amendatory bill has been passed and has just received 
the signature of the Governor, so that Maryland now has a law which 
overcomes the objections made to it by the court. 


The Pittsburgh Association of Credit Men has been sending out cir- 
culars to all the leading business houses in Allegheny County urging them 
to unite in the work of stamping out schemes for defrauding the business 
community, especially through prearranged failures. Plans are on foot to 
raise a fund of from $20,000 to $25,000 for this purpose. The success 
of the undertaking seems to be fully assured by the enthusiasm which 
the Pittsburgh members are exhibiting. 


In an able. address made before one of the associations of credit 
men, a leading insurance adjuster gave this striking advice: “Never allow 
a traveling man who is fortunate enough to enjoy his patrons’ confi- 
dence to neglect the opportunity frequently accorded by a social chat, to 
discuss the subject of insurance. You should make it a point to interest 
your men thoroughly on this subject and the labor expended will be 
returned a hundred fold—‘as bread cast upon the waters.’ ” 


A. P. Foute, of the Waples-Platter Grocer Co., of Fort Worth, Texas, 
was sent as a representative of the Fort Worth Board of Trade to extend 
an invitation to the business men of Houston to come to Fort Worth ou 
their trade excursion over the state. This is to be the seventh annual 
excursion of jobbers, manufacturers and bankers of Houston, the pur- 
pose of which is to extend the acquaintance of the business men of 
Houston with a view to increasing the market importance of their city. 


The Credit Men’s Associations at Seattle, Boise, Butte and San Fran- 
cisco have responded favorably to the invitation extended by the Utah 
Association of Credit Men to the associations in the intermountain and 
Pacific coast regions to send their delegates through Salt Lake City as 
they proceed to Denver. The Utah Association has made elaborate 
preparations to entertain the representatives while at Salt Lake and give 
them such a good time that they shall not soon forget the credit men of 
Salt Lake and their wonderful city. 


The annual meeting of the Chicago Credit Men’s Association is to 
be held during the present month. The Nominating Committee has 
reported that the ticket for new officers which they will present at that 
time will contain the following names: S. J. Whitlock, of Belding 
Bros. & Co., for president ; Henry Fornoff, of Carson, Pirie, Scott & Co., 
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for vice-president; R. M. Stewart, of R. P. Smith & Sons, for second 
vice-president ; William J. Lawlor, of the First National Bank, for treas- 
urer, and John Griggs for secretary. 


The National office is in receipt of a booklet descriptive of 
Zion’s Co-operative Mercantile Institution, which was organized in 
1896 by Brigham Young. This organization represents one of the few 
attempts at true co-operation which has over a long period had 
marked success. The enterprise, besides conducting a department 
store system in Salt Lake City and Ogden, has factories for making 
certain classes of merchandise in which it deals, and the annual busi- 
ness runs into large figures. 


The Portland Association of Credit Men has decided to start in 
systematically to establish a fund for the investigation and prosecution of 
business frauds. The method contemplates the setting aside of a certain 
percentage of the regular monthly dues, to be added to the original sum, 
$100, which the executive committee recently voted to appropriate from 
the treasury of the association as a foundation for the fund. It is felt 
that the mere fact that such a fund is being accumulated for that purpose 
will have a deterring influence on dishonest merchants. 


The Portland Association of Credit Men has set for itself the 200 
mark for its membership, to be reached before the end of the fiscal year. 
All the associations are becoming impressed with the fact that their best 
influence and work can be developed only through having all the whole- 
salers and manufacturers ally their credit departments with the associa- 
tion and take part in the efforts being made by representative credit men 
in all parts of the country to build up the science of credit extension and 
raise the tone of business. 


At the April meeting of the Denver Credit Men’s Association new 
rules were adopted regarding the procedure under which the associa- 
tion is to take up cases of alleged fraud and arrangements were made 
for advertising in the newspapers of Colorado the fact of the existence 
of the prosecution fund and the intention of the association regarding 
its use. As the Denver Association was one of the pioneers among 
the associations in this department of work the reading of the rules 


as published in the report of the Denver Association on page 257 will 
be interesting. 


Under the personal direction of President George H. Graves, of the 
Boston Credit Men’s Association, systematic effort is being made to 
bring into the association all the representative wholesale housés and 
manufacturers whose business centers around Boston. The results being 
secured testify to what can be accomplished in interesting eligible houses 
in the association work under intelligent and earnest leadership. The 
last two months has witnessed a distinct gain in the power of the asso- 
ciation in New England. 

The Thomas Banking Bill, in behalf of which the members of the 
Credit Men’s Associations in Ohio have been working, has passed both 
houses of the Ohio General Assembly. During its various readings 
amendments were made which will make the law less satisfactory than it 
otherwise would have been, but it is acknowledged that the law will make 
a good start in the right direction. ‘The bill is an attempt to codify the 
banking law of Ohio and also creates a department of banks, the superin- 
tendent of which is to examine all state banks at least twice a year. 

The Adjustment Bureau of the St. Louis Credit Men’s Association 
evidently believes in advertising. No opportunity is lost to bring 
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the bureau ‘to the attention of the local members. Circulars are 
frequently mailed to them, telling of the results the bureau is obtaining 
through the economical methods resulting from creditors co-operating in 
the settlement of estates in which they are interested. Members are 
inclined to forget that the remedy for the unwarrantable shrinkage in 
failed estates, of which they complain, is at hand in their own adjustment 
bureaus, hence the value of advertising. 


An interesting case of bankruptcy in which the Adjustment Bureati 
at Cleveland had a secured claim of $2,025.00 reduced to the class of 
a general claim has’ recently been announced. The claim, which was 
held by the bankrupt’s mother, was objected to by the bureau and her 
right under a chattel mortgage was waived and she became a general 
creditor. That the creditors appreciated this important change is 
evidenced by the following letter addressed to the bureau: “The 
services of-your bureau certainly ought to be appreciated by the credit 
men of this city. We believe that you have accomplished enough 
without getting into any litigation as to the right of Mrs. Philips, as 
a general creditor, and we would suggest that you allow her to participate 
with the other creditors, which appears to us to be a fair proposition.” 

Chairman G. Brown Hill, of the Investigation and Prosecution Com- 
mittee, is anxious to secure information as to the extent fraud enters 
into business failures. Members are requested to furnish Mr. Hill with 
the details covering any recent cases of fraud coming to their notice, and 
also to express their views as to the prevalence of commercial fraud in 
that part of the country in which they operate. According to statistics 
gathered by a mercantile agency there has been no material increase in the 
percentage of fraudulent failures for several years past, thus setting at 
rest the statement frequently made by those unfriendly to the bankruptcy 
law that it encourages fraudulent practices. Information regarding prose- 
cutions. for fraud conducted under the provisions of the bankruptcy law 
is particularly desirable. Communications should be addressed to G. 
Brown Hill, care of Doubleday-Hill Electric Co., Pittsburgh, Pa. 


The Exchange Committee of the New Orleans Credit Men’s Asso- 
ciation, has issued a very carefully prepared exposition of its work 
with the New Orleans Clearing House Association in the attempt to 
reduce the excessive burden of exchange upon out-of-town checks 
deposited in New Orleans banks. The committee succeeded in in- 
ducing the New Orleans Clearing House to appoint a committee of 
bankers to meet them and listen to the arguments for introducing 
into New Orleans the broad and liberal system employed by the clear- 
ing houses at Sedalia, Missouri, and Boston, Massachusetts. -The 
committee of bankers after the conference with the Exchange Com- 
mittee adopted the following resolution: “That it is the sense of this 
committee that we express to the Clearing House our interest in the 
subject of reducing the cost of exchange on country checks and that 
a committee to investigate the matter should be appointed by the 
president of the Clearing House.” One of the features of the pam- 
phlet is a letter addressed to the Exchange Committee by Charles A. 
Ruggles, manager of the Boston Clearing House, showing the cost 
of collecting checks, other advantages of the New England system and 
its practicability. 

One of the most successful adjustment bureaus connected with 
the National Association of Credit Men, that at Los Angeles, presents 
the following section in its By-Laws which must be agreed to by every 
person or firm becoming a member of the bureau. 
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“No person or firm shall become a member of this Board 
until he or they have signed the following agreement : 

“We, the undersigned, do mutually covenant and agree 
with one another, and with each other, that we will not in any 
case resort to any act, device, secret understanding, connivance 
or collusion, whereby we may obtain, ar seek to obtain, any 
preference or advantage over each other, or against any of the 
undersigned in the collection and settlement of any of our claims 
or demands against any of our common debtor or debtors; and 
we further mutually covenant and agree, each with the other, 
and with all, that in case the committee of arbitration recom- 
mends that no settlement be made with the debtor or debtors; 
that under no circumstances will we compromise with such 
debtor or debtors, but will take, or cause to be taken, the most 
speedy and effectual means to close up and realize upon the prop- 
erty of said debtor or debtors, and all judgments obtained shall 
be for the benefit of all members of this Board interested. 

““*When any of the directors shall learn of any member of 
this Board violating the above agreement, the Board of Directors 
shall at once investigate the same, and if the member be found 


guilty, he shall suffer such penalty as the Board of Directors 
may impose.’ ” 


The standing committees of the Association have begun the prepara- 
tion of their reports for presentation to the annual convention in June. 
These reports have become the usual channels through which the mem- 
bers bring their recommendations to the Association for its formal action, 
and such matters as the committees recommend and the convention adopts 
become the guides for the Association in its work for the following year. 
The committees desire to be as representative in their reports as possible 
and earnestly invite all local associations and members to send in their 
suggestions and recommendations for embodying in these reports as 
promptly as possible. If general attention is given to this request the 
reports will be of more vital interest to credit men everywhere than if 
they originate entirely with the committees. Communications may be 


sent directly to the chairmen of the committees or through the National 
office. The committees are as follows: 


Legislative Committee—A. J. Gaehr, chairman, The Geo. Worthing- 
ton Co., Cleveland, Ohio. 


Membership Committee—A. H. Burt, chairman, Burt & Sindele, 
Buffalo, N. Y. 


Business Literature Committee—C. S. Faxon, chairman, Carruthers- 
Jones Shoe Co., Memphis, Tenn. 

Mercantile Agency and Credit Co-operation Committee—F. H. 
McAdow, chairman, Staver Carriage Co., Chicago, III. 

Credit Department Methods Committee—J. W. Spangler, Jr., chair- 
man, Dexter Horton & Co., Bankers, Seattle, Wash. 

Investigation and Prosecution Committee—G. Brown Hill, chairman, 
Doubleday-Hill El. Co., Pittsburgh, Pa. 

Bankruptcy Committee—O. G. Fessenden, chairman, Hayden W. 
Wheeler & Co., New York, N. Y. 

Adjustment Bureau Committee—H. L. Eisen, chairman, Landauer 
& Co., Milwaukee, Wis. 


Fire Insurance Committee—C. R. Bernard, chairman, John S. Brit- 
tain D. G. Co., St. Joseph, Mo. 
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Convention Notes. 
The place of the Convention—Denver; 
The date of the Convention—June 23, 24, 25 and 26—a good time to 

take a vacation that will ever be pleasantly remembered. 

The Hotel Committee of the Denver Association again wishes to 
impress upon the local associations and individual members the necessity 
of arranging for hotel reservations as promptly and definitely as possible 
in order to insure against confusion and discomfort. The tide of travel 
toward Denver is to be unusually heavy this year during the month of 
June and some of the hotels are inclined to hold down the reservations © 
below the figures asked for by the committee. The committee can 
promise, however, the best of care for everybody attending the Convention 
if time is given to make arrangements. Communications on this subject 
should be sent to John Callis, Rooms 603-613 Mercantile Building, 
Denver. 

On or about May 15th the National office will issue a special bulletin 
to presidents and secretaries of local associations giving the fullest possi- 
ble details regarding the Denver Convention. It is expected that by that 
time all matters needful or advantageous for the delegates to the con- 
vention to be informed of will be determined by those having the conven- 
tion in charge. Individual members desiring this special bulletin can 
obtain it upon application to Secretary Meek. 

The various associations are planning to travel toward the Con- 
vention City, so far as practicable, together. The Cleveland Association 
will go on to Denver in its own special train, leaving Cleveland June 21st. 
Many members from other nearby points will join the party at Cleveland 
and after the convention visit together Colorado Springs and Salt Lake 
City, returning by the Yellowstone Park, where ample time will be given 
to view the wonders of that national reservation. 

A number of the members of the Cleveland party will return direct 
from Denver, which makes it possible to accommodate visitors to the 
Convention who come from other points of the country and would like 
to take advantage of their trip to Denver to see under the best of 
auspices more of the great Rocky Mountain region. To any such the 
Cleveland Association extends a cordial invitation to join their party at 
Denver. The special train will return via Omaha and Chicago, using 
the Union Pacific and Chicago and Northwestern Railways, but arrange- 
ments can be made so that after leaving the park the return trip can 
be made by any route that may be necessary to accommodate those who 
have transportation back over other lines. But those who wish to take 
advantage of this invitation should confer with the Cleveland Association 
with as little delay as possible. Communication should be had with W. M. 
Pattison, of the W. M. Pattison Supply Co., Cleveland, O. 

Reference was made in the April ButLetin to Colorado Springs and 
Pueblo, one, and if possible, both of which cities every Colorado visitor 
should see. Each has its own attractions and special causes for drawing 
the stranger within their gates. Neither cities are located far from 


Denver, and the effort and time consumed by a trip to both will be well 
repaid. 


The Message of Denver fo the Association. 


“‘On to Denver’ ought to have a pleasing sound when the voice of 
summer calls, for the reason that the weather in June will not be oppress- 
ive a mile above sea level, and there is inspiration in the atmosphere. 

“The four days of the convention will afford more than usual oppor- 
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tunity for obtaining definite impressions of the giant Rockies, impressions 
which will not soon fade from the memory and will enliven many future 
hours when the. thoughts turn back to life’s most enjoyable experiences. 
“Just as soon as you decide that your business and home affairs can 
survive your absence, see that your response is sent to Denver’s invitation, 
already in your hands, and prepare to chase the antelope over the plain.” 
“When I asked my wife to accompany me, 
She said: ‘Go to Denver.’ 
She knew that I knew that Denver was fine; 
She knew that I knew that the air was divine; 
She knew that I knew what she meant when 
she said, ‘Go to Denver.’ ” 
THe Denver Crepir MEN’s AsSOocIATION. 
Joun T. PLrumMer, Chairman Publicity and Printing Committee. 


Proposed Amendment to the Constitution. 


Mr. O. G. Fessenden will offer at the next annual convention an 
amendment to Article VIII of the Constitution. This article now reads: 


ARTICLE VIII. 
MANNER OF ELECTIONS. 


The President and the Vice-Presidents shall be elected by ballot at 
each annual convention, in the following manner: 

After nominating speeches have been made, the convention will 
proceed to ballot for said officers for the ensuing year separately, and 
the nominees receivirig the highest number of votes for the respective 
offices shall be declared elected. 

The Board of Directors shall be elected in annual convention, in the 
following manner: 

At the first session of the convention a nominating committee of ten 
shall be appointed by the President, who shall receive and present to the 
convention the names of candidates for the Board of Directors. A 
ballot shall be taken and the three candidates receiving the highest 
number of votes shall be declared elected for a period of two years; and 
the four receiving the next highest number of votes shall be elected for 
a period of one year, to fill the existing vacancies. No affiliated asso- 
ciation shall be entitled to more than one representative on the said Board. 

The Secretary and the Treasurer shall be elected by the Board of 
Directors. The offices of Secretary and Treasurer may be filled by one 
person. 

The amendment to be offered will read as follows: 


ARTICLE VIII. 
MANNER OF ELECTIONS. 


The President and the Vice-Presidents shall be elected by ballot at 
each annual convention in the following manner: 

After nominating speeches have been made, the convention will 
proceed to ballot for said officers for the ensuing year, and the nominees 
receiving the highest number of votes for the respective offices shall be 
declared elected. 

The Board of Directors shall be elected in annual convention, in the 
following manner: 

At the first session of the convention a nominating committee of ten 
shall be appointed by the President, who shall receive and present to the 
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convention the names of candidates for the Board of Directors. A 

ballot shall be taken and the candidates receiving the highest number of 

votes shall be declared elected to fill the existing vacancies. No affiliated 

we shall be entitled to more than one representative on the said 
oard. 

The Secretary and the Treasurer shall be elected by the Board of 
Directors. The offices of Secretary and Treasurer may be filled by one 
person. 

The adoption of the article in its original form was to meet the 
then existing condition, which required the election of three directors for 
two years and four directors for one year, in order to adjust the Board 
so that the term of office of seven members would expire annually. 


Two Additional Adjustment Bureaus Announced. 


The Boston Credit Men’s Association announces the formation of an 
Adjustment Bureau. It is a regularly incorporated company with a capital 
stock of $3,000, divided into 300 shares of $10 each. 

The officers are John R. Ainsley, of John R. Ainsley & Co., president ; 
Carl Dreyfus, of Jacob Dreyfus & Sons, vice-president; H. N. Milliken, 
of Jones, McDuffe & Stratton Co., treasurer, and J. J. Hennessey, of 
Thomas Kelly & Co., clerk. ; 

The board of directors consists of John R. Ainsley, Carl Dreyfus, 
George C. Morton, Henry W. Patterson, Frank C. Swan, Wm. P. Church, 
George H. Graves, Fred L. Howard and John E. Frenning.- 

On account of the commanding position of Boston’in the New Eng- 
land trade the Adjustment Bureau located at that point will be in a strong 
position to secure a powerful influence for the creditors in failing or failed 
concerns, in the New England states. 

The Little Rock Association of Credit Men has also completed the 
organization of an Adjustment Bureau and is prepared to receive claims 
in cases of failure in the locality of Little Rock. The manager is Frank T. 
Longley, secretary of the Little Rock Association. 

This bureau also will do business as an incorporated company, with 
capital stock of $25,000, of which $1,500 is subscribed. T. J. McCarthy, of 
Fletcher Coffee & Spice Co., is the president, and John S. Greenfield, of 
T. H. Bunch Co., vice-president. 


The Court Takes Occasion to Compliment the Adjustment Bureau of 
the Spokane Association. 


In a recent case in eastern Washington, the presiding Judge took 
occasion to compliment the Spokane Merchants’ Association. The case 
was an action brought for a divorce against a man in business and appli- 
cation was made to the Court for receiver. After the action was insti- 
tuted the defendant in the suit made a common-law assignment to the 
Spokane Merchants’ Association. At the hearing for the appointment 
of a receiver the Spokane Merchants’ Association appeared by attorney 
and resisted the application. The moving attorney took occasion to 
remark that it was a matter of common knowledge that “if the Spokane 
Merchants’ Association holds the hopper at the other end, the merchants 
get everything and there is nothing left for any one else.” 

The Court, in passing on the motion, took occasion to say that to 
his knowledge several large and important cases had been handled 
exceedingly well by the Association ; in fact, in an extraordinary manner, 
and that it was a well-known fact that matters handled by them were 
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handled very economically and that there was no occasion for any kind 
of slighting remarks concerning the business methods and transactions of 
the Spokane Merchants’ Association. 


After making the above brief remarks the appointment of the 
receiver was promptly refused. 


THE INFLUENCE OF THE ASSOCIATION IN STAYING 
THE EFFECTS OF THE PANIC. 


A Letrer TO PRESIDENT GETTYS FROM ONE WHO OBSERVED THE ASSO- 
CIATION AT WorK DURING THE PANIC. 


Mr. Frank M. Gettys, President, National Association of Credit Men, 

Louisville, Ky.: 

Dear Mr. Gettys: I am firmly of the opinion that our organization 
was one of, if not the most, important and potent of all business associa- 
tions in the United States during the recent financial depression. The 
various actions taken by the national and local associations did more good, 
in my judgment, to allay alarm, avert business disasters and failures with 
consequent loss, and brought quicker returns by the effort to bring order 
out of chaos, than any other association could have secured, simply by 
reason of our membership being, at the start and at the finish, right on the 
firing line. It was co-operation and confidence in each other, brought 
about by the association, which did the work. When an association of 
credit men in-Texas expressed its opinions or purposes to an association 
in Pennsylvania, Kentucky, or New York, it was listened to, and when a 
credit man in Texas or Georgia or Kansas was counselled by his fellow- 
associates in the great trade centers where the situation was more acute, 
it immediately brought about confidence, conservatism and the necessary 
indulgence—the only things that saved the situation and preserved the 
army of small merchants from disaster, and the jobbers, manufacturers 
and bankers who compose our membership from loss. 

I agree with you that no matter what the efforts of this or any other 
association are, their attainments can hardly be measured, but I know it 
to be a fact that the greater number of the dispensers of credit in this 
section—a large number of whom are not members of the Credit Men’s 
Association—will concede a considerable amount of credit for the restora- 
tion of normal conditions to this association because of its prompt action. 

A circular letter sent out by the Fort Worth Association, jointly with 
the Dallas Association, has been commented on favorably not only by all 
the jobbers and manufacturers in this section, but also by some of our very 
best and strongest retail merchants who fully realize what significance it 
had for them. In fact, I have read several articles and interviews in some 
of our state papers from local merchants on this subject. 

In addition to this and a thing that was most gratefully appreciated by 
the credit men of Fort Worth and Dallas, was the fact that their action 
met the cordial approval of great business houses and financiers in the 
north and east. It was editorially commented on with favor by some of 
the large and influential daily and business papers of the United States. 

The incident illustrates, however, one of the things that can be done at 
almost any time through the association and the real essence of the action 
was not entirely unselfish. It has saved to our own people, as future 
customers and friends, a great many who would have gone down during 
the depression ; and in staying the hand of the creditor, who might have 
forced them to the wall, everything has been gained. With the prospects 
now before us I can say without hesitation that practically all of the 
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. great army of merchants in this section who were in a. very uncomfort- 
able position are now getting on easy street. I am quite sure that this 
sort of work should be undertaken more widely and a spirit of co-opera- 
tion between members over the country developed to the highest degree, 
because results that can be gotten in this way will out-measure those 
that can be reached by any other method or department of the associa- 
tion’s work. 

Anticipating with much pleasure meeting you at Denver, 
Yours very truly, 


A. P. Foute. 
Fort Wortnu, Texas, April 18, 1908. 


BUSINESS MEN AND LAWYERS; THEIR INFLUENCE ON 
EACH OTHER. 


Aw Appress By JuL1us HENRY CoHEN EsqQ., or THE NEW YorK Bar, 
BEFORE THE NEW YorK CrepiT MEN’s ASSOCIATION. 


‘My discussion to-night on ‘Business Men and Lawyers’ assumes 
three topics which are briefly, the effect that lawyers have on business 
men; then the effect that business men have on lawyers, and finally, 
what both must do to raise their standards of thought and conduct and 
establish a decent code of ethics. 

“With reference to my first topic, there is a general impression 
in the minds of business men and the public that about all that lawyers 
care about are the fees they are to receive for their work, and while 
this impression is undoubtedly partly justified because in too many 
cases no means to a direct end are too low for the lawyers to adopt, 
yet there is a large body of lawyers just as there are many business 
men who care more for the intellectual pleasure they get out of their 
work than for the money they make. 

“To those who are in the legal profession there come every now 
and then conspicuous examples which indicate how tenaciously some 
men stand to their ideals. I know a lawyer, who as a trustee in bank- 
ruptcy of a large estate, refused to take more than the statutory com- 
missions, although the work that he did far exceeded in professional 
value the amount of his commissions. This lawyer was a man of 
such probity that he would not cite any case on his brief as authority 
which had been overruled by a higher court. I admit that there 
are too many instances where lawyers betray the interests of their 
clients and advise and counsel illegal and immoral proceedings; but 
on the other hand, just as there are business houses that can be trusted 
implicitly, so there are lawyers who are worthy of the utmost confi- 
dence. While, therefore, the bad lawyer has a bad effect upon his 
clients, there are many lawyers whose influence for good is powerful 
among their clients. 

“Consider men of the type of Paul Fuller, of the firm of Coudert 
Brothers, and of Governor Hughes and Edward B. Whitney, who 
undoubtedly, by their intellectual keenness, their culture and their 
breadth of view, made clients realize that there were other things in 
the world besides manufacturing and passing upon credits. In this 
connection let me read from the new Code of Ethics, proposed by 
the American Bar Association, an extract which has already been 
approved by many states. 

“*Nothing has been more potential in creating and pandering 
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to popular prejudice against lawyers as a class, and in withholding 
from the profession the full measure of public esteem and confi- 
dence which belong to the proper discharge of its duties, than the 
false claim, often set up by the unscrupulous in defense of questionable 
transactions, that it is an attorney’s duty to do everything to succeed 
in his client’s cause. 

“*An attorney ‘owes entire devotion to the interest. of his client, 
warm zeal in the maintenance and defense of his cause, and the exertion 
of the utmost skill and ability,’ to the end that nothing may be taken 
or withheld from him, save by the rules of law, legally applied. No 
sacrifice or peril, even to loss of life itself, can absolve from the 
fearless discharge of this duty. Nevertheless, it is steadfastly to be 
borne in mind that the great trust is to be performed within and not 
without the bounds of the law. which creates it. The attorney’s office 
does not destroy man’s accountability to his Creator, or lessen the 
duty of obedience to law, and the obligation of his neighbor; and it 
does not permit, much less demand, violation of law, or any manner 
of fraud or chicanery, for the client’s sake. (Ala., Ga., Va., Mich., 
Colo., N. C., Md., W. Va. See Wis. Code, S. 10; Ky. Code; S. 10; 
Mo. Code, S. 10.) 

“*Attorneys should fearlessly expose before the proper tribunals cor- 
rupt and dishonest conduct in the profession; and there should never be 
an hesitancy in accepting employment against an attorney who has 
wronged his client. (Ala., Ga., Va., Mich., Colo., N. C., Wis., Md., W. 
Va., Ky., Mo.)’ 

“This shows how lawyers all over the country are interested in 
raising the standards of their profession, and in formulating rules 
which should govern their conduct. 

“But now let us turn our minds to the effect of business men 
upon lawyers. And here let me pay a high tribute to a large number of 
merchants whom I have met in recent years. I have heard so much 
abuse of the term ‘commercialism,’ that I had been led to believe 
that most business men thought only of the dollar and very little of 
principles; but intimate contact with business men has shown me that 
there is quite as large a proportion among business men as among 
lawyers who prefer to sacrifice the dollar rather than surrender a 
principle. I have found men who were willing to ‘throw good money 
after bad,’ that is, men, who without hope of profit, were willing to 
spend money in a fight for a principle. On the other hand, I ask 
you credit men present what kind of an effect you think a client has 
upon a lawyer when desiring to cancel contracts he wants the lawyer 
to advise how to do it. In the recent epidemic of cancellations, so 
infectious among business men, was there not a chance that the lawyer 
who represented clients in such transactions became tainted. Never 
before in the history of their calling had so many business men 
men succumbed to the temptation of unloading on the seller the loss 
of a declining market. The spectacle of large mercantile houses 
equally guilty could have no elevating influence upon the lawyer. 
What moral effect do you think such a spectacle has upon a lawyer, 
who, representing a bank, was constantly called upon to carry through 
illegal preferences; or what influence upon the character of counsel 
for an insurance company whose clients appropriated the company’s 
funds, applying them for campaign purposes. 

“Is there not food for reflection in the answer produced by cross- 
questioning in a case I recently handled. I said to the bankrupt, 
‘Didn’t you know it was wrong to take this man’s property and hide 
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it from his creditors?” He answered: ‘I thought all failures were 
made that way.’ ‘You thought all failures were made that way?’ 
‘Yes,’ said the bankrupt, ‘I thought a man must have something to 
fail by.’ And I fear that there is a very prevalent notion among 
people of broader culture and better education than this man that 
‘all failures must be made‘ that way’—and I ask you whether this 
attitude on the part of business men is likely to have a good moral 
effect upon their lawyers. 

“Too many business men are apt to think of their lawyers as 
mere instrumentalities for carrying out a client’s business purposes. 
Yet the same business men, when the lawyers become their adver- 
saries cannot understand how amy lawyer can undertake ‘so outrageous 
and unjust a cause.’ 

“In short,—the truth of the matter is, we lawyers need to reform 
ourselves—and we need to very much. But if we are not quite as 
good as we might be, perhaps our clients have not helped us as much 
as they might in our struggle to be moral men. If business men 
wonld insist upon the observance of certain strict standards of honor 
among themselves, the lawyers whom they employ would undoubtedly 
have to conform. 

“Both business men and lawyers need to clean house. That the 
lawyers are starting to do so is shown by the efforts of the American 
Bar Association, now moving toward the establishment of a Code of 
Ethics. And now, ought not business men to do some house-cleaning 
of their own. 

“Suppose we begin with some simple sort of a working propo- 
sition like this: 

“*No member of the New York Credit Men’s Association shall 
from now on seek by direction or indirection to secure from any mem- 
ber of the Bar any action that violates the best standards of fair 
dealing and professional conduct. No member of the association 
will employ or continue to employ any lawyer who counsels or advises 
actions that violate these standards.’ 

' “If this proposition is strictly carried out, how long will it be 
before the Bar of New York City will be reorganized and improved? 

“And until such a proposition is carried out, have the business 
men of the City of New York freed themselves from their share of 
responsibility for the existence of the sharks, the bankruptcy frauds, 
the pettifoggers, and the shysters of the Bar of New York?+ Un- 
doubtedly there will always be the parasites who live on the sores 
of suffering humanity; but so long as the greater number of members 
of the Bar of this city must live and thrive only by and through their 
confidential relationship with business men, how can the business men 
of New York condemn the Bar of New York as generally dishonorable 
without, in the very act of condemnation, condemning themselves? 

“There are some of us who are proud of our profession, who 
believe that it is. an ennobling calling—who likewise respect your 
intelligence, your efficiency and your contribution to society, as men 
of industry. Are we not fairly entitled to some co-operation from 
you, as well as criticism in the. work of revising our standards and 
increasing observance of them?” 


Better Banking Laws in New York State. 


The New York legislature, at the session which closed last 
month, passed more than twenty banking reform bills. They were 
not based upon the hasty judgment of the legislature while in session, 


239 
















































































































































































but on the report of an advisory commission of bankers who were 
invited by Governor Hughes sometime before the legislature assem- 
bled to investigate the system of state banks and trust companies and 
report what improvements in their methods and what additional 
safeguards the state might properly demand. Some of the bills also 
were drafted by the superintendent of banks so that they are all the 
product of minds thoroughly trained in the banking business. 

There was a gratifying absence of political motives in the legis- 
lature in discussing and acting upon these measures and they are 
considered well in line with sate and conservative banking. 

The following are a few of the points covered by the new banking 
bills: 

To prohibit each trust company from investing in more than ten 
per cent. of the capital of another financial institution. 

To require the directors or trustees of banking institutions to 
meet once a month and receive reports of transactions. 

To place restrictions on loans, making the limit 25 per cent. of 
capital and surplus, instead of 40 per cent., for Manhattan institutions. 

To make it illegal for the officers or the employes of a bank to 
make or maintain deposits with other banking institutions on the 
understanding or condition that the institutions receiving the deposits 
shall make an advance or loan to an officer of the bank making the 
deposit. 

To make it unlawful for banking officers to conceal from directors or 
trustees of their institutions purchases or sales of securities made in 
periods between regular meetings; or for officers or employees to receive 
certificates of deposit under an agreement with the depositor that payment 
can be made to him in advance of the maturity of such certificates. 

If such rules as these, which a conservative banker would hold his 
concern to, without state law, had been observed during the past year, 
certain New York banks and trust companies would not have found them- 
selves in the vulnerable condition they fell into last fall. 


CREDIT CO-OPERATION: ITS PRESENT GROWTH AND 
ITS FUTURE. 


Appress py Marcus M. Marks, PRESIDENT NATIONAL ASSOCIATION OF 
CLOTHIERS, BEFORE THE PHILADELPHIA CREDIT MEN’s ASSOCIATION. 


ft is always a pleasure to me to meet credit men. They are the 
active power behind the thrones of the so-called “merchant princes.” It 
is upon their judgment that capital is supplied to the worthy dealer and 
punishment meted out to the dishonest. By appealing to the “merchant 
princes” themselves in the cause of credit co-operation, I would be mak- 
ing only an indirect appeal; for the proposition would have to be put to 
the credit men by them and then reported back. How much better is it 
to talk directly to those whose experience and professional skill entitle 
them to control the situation! Brotherhood is the basis of all co-operation. 
The ideal relation of brotherhood is certainly one of the purest joys of 
life. It is a relation of unselfishness, carrying with it constant willing- 
ness to sacrifice. It is selfish in a broader sense because it brings such 
a full compensation of satisfaction. It might be well then to divide 
selfishness into two grades—the narrow selfishness, which looks only to 
the immediate personal reward, and the broad selfishness in which reward 
is incidental only. The latter is usually called unselfishness. May I 
view the subject of credit co-operation from both these standpoints ? 
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ane first, the “dollar and cent” benefit of credit associations ; what 
is it? 

The leading thought of the business man is necessarily connected 
with the dollar; his first, though not his only object, is to make a finan- 
cial success; therefore, any proposition that can be made to appeal on 
sight to the money-saving instinct of the merchant is the most likely to 
be adopted. The first argument thus appealing strikingly in favor of the 
circle for credit co-operation, is that the benefit received by each member 
is as many times greater than the benefit given as there are members in the 
circle. In other words, if there be one hundred members in the circle, 
each one gives one firm’s facts and figures (his own), and receives in 
exchange the information from ninety-nine firms, who are his fellow- 
members. This is certainly an overpowering advantage. Another great 
tangible benefit of membership in a credit association comes from the 
exceptional character of the references you receive. In addition to the 
general information that is ordinarily given you usually receive the per- 
sonal comment of the office member of the firm. These few friendly 
addenda are sometimes more illuminating than all the general statistics. 
They indicate the flesh and blood behind otherwise cold facts. If you 
admit the value of credit information at all, you at once concede the 
financial advantage of general credit co-operation. Is there a merchant 
who will deny the value of information concerning the purchases and the 
payments of his customers? Is there any one having had any losses 
whatever in his business, who will not admit that had he known the full 
extent of the purchases and of the debts of his customers, he might have 
saved some of the bills which he lost through ignorance of these statis- 
tics. From the selfish standpoint, then, the value of the credit circle is 
conclusive. Some of you may suggest that we already have sufficient 
means of securing information from one agency. or another. In answer, 
I will say that the most important live, up-to-date facts and figures 
regarding purchases and debts can be secured only by a voluntary asso- 
ciation of merchants—that is to say, the truly complete and authentic 
information on confidential accounts can only be so obtained. Out of 
one hundred of the ordinary reports perhaps ninety-nine may be of little 
value, but the one that gives you the intimate figures of past indebtedness 
and over-purchase will repay you for the trouble of the other ninety-nine 
investigations. It’s the bad report that saves you the bill—that is the one 
you are looking for. It is only when compulsory answers are insisted upon 
that this bad report will come to you, because if his answer is not com- 
pulsory the average merchant will not, in the sensitive case be likely to 
expose the intimate relation existing between him and his customer. He 
will fail to answer when the crucial question is put to him, and this vital 
information, which keeps the credit man from striking the rocks, is 
revealed only through answers in a friendly circle of merchants. Where 
credit information is distributed for profit, the true inwardness rarely 
comes out. Where brothers join hands in a fraternal credit circle, the 
truth, helping one to-day and another to-morrow, is revealed for mutual 
benefit. 

3efore merchants join in organizing a credit circle they are 
frequently suspicious and jealous of one another. They often have an 
idea that they cannot get the truth from their competitors. Ask these 
very same merchants whether they themselves will tell the truth, 
and they indignantly answer “Certainly.” What a conceit there is on 
their part in the idea that they have a monopoly of character. There 
is one element in human nature that is lost sight of by these doubters, 
and that is, that even when men are weak as individuals, they become 
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strong in an association. The standard is set high and it is lived up to. 
The good example of the best of their fellow-merchants, or perhaps, 
in some cases, the fear of disgrace in the event of discovery of their 
wrong-doing, keeps men straight who otherwise would be prone to 
deceive theif neighbors. We have certainly had a most striking 
illustration of the practical good effects of association in the clothing 
industry, where for twenty-five years merchants in. all parts of the 
country—some strong, some,weak—have stood together with growing 
success and increasing personal regard. In all that time there has 
been, to my knowledge, but one case where a member deceived his 
fellows, and that was over twenty years ago; and I may state for 
your information, that the guilty member paid all his fellow-members 
one hundred cents on the dollar for the account regarding which his 
information had been false; for the fact was brought home to him 
that our members had. shipped their goods on the strength of his 
misinformation, which was evidently given with intent to deceive. 
It speaks highly for the value of association, that in all these years 
about two hundred and fifty manufacturers in fourteen markets from 
Boston to Chicago, should have had an intimate daily open-ledger 
intercourse with no loss in a single case, on account of association, 
and with immense financial gains to all. 


NATIONAL CHAMBER OF COMMERCE. 


Now as to the broader selfishness, in other words, the spirit of 
brotherhood in trade, who will deny that life is more the worth living 
if spent in a happy relation of confidence and good-will with one’s 
business neighbors? And what better method of getting together 
than in a credit circle, which inspires the brotherly feeling through 
the realization of our general community of interests. Credit asso- 
ciations contribute considerably in the direction of raising the tone 
of trade by the mutual striving toward higher ideals. If, then, a 
single credit circle is of advantage, both from the narrow standpoint 
of selfishness and from the broader standpoint of commercial brother- 
hood, cannot this advantage be greatly multiplied by extending and 
interlacing such circles in various trades throughout our country. 
In brief, this is the plan I have been actively promoting for years, 
and which is coming closer and closer to practical fruition; that each 
trade form its own credit circle; first local in its various markets, 
then national, by connecting these locals. The second step is to con- 
nect all the national trades, so that each merchant will be able to get 
all the facts about his customer’s purchases and debts by coming into 
touch through the national circle with such trade associations as have 
information for him. The formation of such a national circle will be 
simple. Each trade is easily organized and the central body is simply 
a generdl clearing house. Whenever such a national machinery has 
been completed, failures will be reduced to a minimum, as every credit 
man can readily perceive. Such a national body can, moreover, do 
much more than conserve credits. At present there is no truly 
representative body of merchants in the United States. We have, in 
the various cities, chambers of commerce that represent only their 
members. In other words, they represent units, not associations; 
and, as a rule, in such chambers there are a very few men, calling 
themselves executive committees or boards of trustees who, without 
any official or truly representative authority, assume to speak for the 
merchants as a class. If the various trades organize national asso- 
ciations on the lines that I propose, and these national associations by 
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official delegates make up a great central body, that central body will 
be able to represent the views of, and speak officially for, the com- 
mercial interest of the United States. Congress will certainly 
recognize the value of information and advice coming from such an 
actually representative body and its influence will indeed be tremen- 
dous. I appeal to every credit man here to use his influence towards 
stimulating a trade organization in his own particular line, and follow 
this up by pushing the local idea into one of national extent. As soon 
as this is done the development of a National Chamber of Commerce 
will naturally follow, and the reward will satisfy the selfish and the 


unselfish alike, making more successful better merchants and better 
men of all. 


A TREATISE ON BANKRUPTCY JURISPRUDENCE. 
BEING A SYSTEMATIC TREATMENT OF THE ENTIRE SUBJECT OF BANK- 
RUPTCY BY Harotp REMINGTON, EsQ., REFEREE IN 
BANKRUPTCY, CLEVELAND, OHIO. 

There has recently been published a new and comprehensive work 
by Harold Remington, Esq., Referee in Bankruptcy on the bankruptcy 
law. This work is not as most other books on this subject have been, 
a mere annotation of the statute taking up and discussing each section 
and giving citations thereunder, but it is a treatise developing the subject 
of bankruptcy jurisprudence orderly and systematically step by step and 
is the first work on bankruptcy to attempt this form of exposition, 

Mr. Remington does not pretend to go deeply into the history of 
bankruptcy beyond making use of it to give a proper conception of 
the law, its aims and its place in jurisprudence. 

In producing this book, the author has the advantage of having 
actively practiced under the law and been in the closest possible touch 
with actual bankruptcy litigation, by which he has been enabled to see 
more points in each case than one less experienced would be likely to see. 

Believing, as he did that the treatise would appeal to those who do 
not have access to Bankruptcy Reports or the Federal Reporter, Mr. 
Remington has had printed in the body of the text in small type direct 
quotations from authorities intended to illustrate in the words of the 
court the propositions he enumerates, thus giving the reader the actual 
reasoning and words of the court in the cases cited. 

Some of the most perplexing questions confronting those who have 
to do with the bankruptcy laws are “When may summary orders for the 
surrender of assets be made upon bankrupts, assignees, receivers, agents 
of bankrupts and others?” “When may an injunction be resorted to”? 
“When may liens be marshalled”? ‘When is property in ‘custodia legis’ 
of the bankruptcy court”? These and other questions arising in every 
day practice are thoroughly treated by Mr. Remington and the funda- 
mental principles governing them analyzed, each proposition being 
supported with quotations from authorities. 

The treatise takes up with profound study the vexed and com- 
plicated questions of jurisdiction which are apt to be inadequately 
discussed in other works on bankruptcy, and here again the author 
has analyzed, separated and enumerated the principles underlying the 
subject, quoting extensively from decisions in so doing. 

Here is made also the first attempt to systematize the subject of 
the allowance of attorney’s fees in bankruptcy and to reduce it to a 
scientific basis. This troublesome subject so important in bankruptcy 
administration and hitherto apparently so without rules or principles 
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for guidance, has been reduced to the fundamental governing prin- 
ciples. 

r An examination of the work leads to the conclusion that there is 
no proposition in bankruptcy which is in ordinary practice encoun- 
tered, that is not here treated fully and clearly. All the official forms 
in bankruptcy are, of course, presented and an exhaustive index 
makes ready reference possible. 

In writing of his book Mr. Remington has this interesting state- 
ment to make, “I shall be glad if through my treatise a better knowl- 
edge of the bankruptcy law concerning which the general public is 
woefully ignorant is disseminated. And in this declaration I include 
the lawyers themselves, for I believe the credit men of the country 
have a truer conception of the functions of bankruptcy law than any 
other class of our people. 

“It has been wholly by virtue of the protection of the bank- 
ruptcy law prohibiting preferences out of insolvent estates and seiz- 
ures by legal proceedings that the work of the credit adjustment 
bureaus throughout the country and the other noble efforts of creditors 
and debtors in untangling the complicated business affairs of fail- 
ing debtors without the necessity of court proceedings, have been 
rendered possible during the last few years. One of the best ways 
to spread a better knowledge of the law is to present a history of its 
development and the causes that brought it about, as well as to show 
its effect in the business world and the reasons of its provisions. I 
have endeavored to present the ‘idea’ of bankruptcy law to-day as 
this ‘idea’ should rest and become embedded in the minds of our 
citizens at large.” 

Acquaintance with the bankruptcy. law through this remarkable 
treatise, its object, history and place in jurisprudence, far reaching 
in its results, intimately bound up with the everyday affairs of busi- 
ness life, just and efficient in its rules, leads one to see that the law 
is a step toward a higher civilization and better justice. 


THE WINNING OF CREDIT. 


By H. N. Samstac, or LittLe Rock AssociATION oF CREDIT MEN. 

“Congressman Willet quotes Baron Rothschild as having said at 
one time that, if the public for the short period of twenty-four hours 
should lose confidence in his ability and integrity, he would be bank- 
rupt.” 

This illustrates the part which credit plays in modern financial 
operations. It is the most powerful and yet the most delicate thing 
in the world. It can move the commerce of the earth and yet can be 
shattered at a blow. Credit depends on confidence and confidence 
rests upon the corner stone of integrity. Destroy faith in the integ- 
rity of financial leadership, and the financial structure collapses, comes 
crashing down. 

It is the first step that costs, of course, when a man sets out to 
gain credit, but he can begin by referring people to his landlord and 
the tradesmen with whom he deals, if he can do not better. If he 
has no accounts anywhere, he must set about getting them. Get 
trusted for small amounts and you will get trusted for larger ones. 

Do not pay cash for your needs if you want to establish a credit 
rating. Get goods on credit even when able to pay spot cash for them 
and pay the bill with promptness when it becomes due, and you 
will soon find you have won that confidence which will bring you liberal 
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credit. If you will do this long enough, you will probably get the 
reputation of possessing all the money you have gotten trusted for, 
and, at any rate, will be known in business circles as you would not 
be if you always paid cash. A man who pays cash for everything 
is supposed to be doing business on a small capital, while a man who 
gets things on credit, or pays for them in notes which he meets on 
maturity, is generally believed to be operating on such a large scale 
that he has no ready money to spare for small deals. 

The first requisite to wealth is not money, but credit. Get credit 
and you can do business amounting to many times your capital. 

Without dilating further on the advantages of credit, let me give 
you an illustration of the disadvantages of doing business on a cash 
basis. A country merchant whom I know always paid cash for every- 
thing he bought and did a correspondingly small business. He deter- 
mined finally to enlarge his trade, and to do this he required a credit 
he had never before asked for. When he came to town and asked 
the men to whom he had always paid cash to let him have goods 
on time, they one and all became suspicious and refused. The very 
fact that he had always paid cash made them think, when he finally 
asked for credit, that he was not a safe man to trust. 

Moral: Never pay cash for anything if you would avoid suspi- 
cion. Remember always to protect your credit. It is your highest 
and most sacred gem. 


A Code for Recording Agency Reports and Credit Information. 


PAPER READ BEFORE THE St. Louis Crepit MEN’s ‘ASSOCIATION BY 
Henry C. LAWRENCE, OF BLACKWELL-WILLANDY BOOK AND 
STATIONERY Co. 


My subject is a code for recording the facts brought out in agency 
reports and through other sources of credit information. At present the 
agencies have a code in their key for ratings. For instance, “E-2, 
24%, 3, 3%,” as the case may be. Credit men, in reading an agency 
report, unconsciously strip it of its verbiage and select the facts of the 
report, the “meat,” as it were; and these vital facts form the foundation, 
the basis of conclusions and decisions. 

Fregently, the rating of “E-2” or “E-3%,” just mentioned, may be 
handed to the bookkeeping department for inscription on the ledgers, 
together with the recommendation of a cerain credit limit, say $1,000. 
These three items, first, the capital rating ; second, the credit rating, and 
third, the credit limit, practically form the three great pillars upon which 
rest the great superstructure—‘“detail;” and it is the details which are 
covered by the code now before us. 

For instance, we will assume that the capital rating “E” has asso- 
ciated with it the credit rating “314 ;” in other words, what we term an 
“off rating.” Now this “off rating” might be the result of any one of a 
number of causes. Possibly the party has a failure record—in fact, might 
have had it quite recently, but now has plenty of cash, has weathered the | 
financial breakers, owes nothing on his stock, perchance discounts his 
bills—in fact, we are anxious to sell him before he has had an opportunity 
to accumulate further disastrous liabilities. In other words, aside from 
his failure record, the report might be all that could be desired, and yet 
he is “off rated.” But there is a wide différence in the significance of 
this from the account which is “off rated” because he is slow pay, or 
the other with an encumbered stock, or several others with as many 
other attending circumstances. 
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In the case of an “off-rated” account, the credit man may write 
across the ledger account the admonition, “Watch closely.” Without 
the details before him, however, the bookkeeper may find it a difficult 
matter to watch. Watch for what? It is something akin to calling the 
attention of an officer to a man on the corner, advising him to watch the 
fellow. Fear that the wretch contemplates self-injury may have prompted 
the advice, and if the man is watched with a view to preventing a possible 
robbery, it is not at all likely that the “watching” will prevent a suicide. 
The two cases, undoubtedly, require radically different kinds of watch- 
ing, one at considerably closer range than the other; and so it is fre- 
quently with our accounts. 

A bookkeeping department, working hand in hand with the credit 
department, fully aware by means of a code of all the details which have 
come before the latter, will be found an indispensable ally. It raises book- 
keeping a “notch” higher. 

The code I am using will comprise a series of figures arranged in 
combinations, each one to designate some credit situation; in fact, there 
is no detail or fact of an agency report or any credit report which could 
not be represented by some one of these combinations. 

Primarily, we have “15,” representing “Pay,” and “16,” representing 
“Credit.” These two signs are modified, one way or another, as the cir- 
cumstances may require, by the sign “5,” which is equivalent to the word 
“Fair,” separating the two signs by a decimal. For instance: 

5.15 Fair pay. 

5.16 Fair credit risk. 

We employ “3” to signify “good ;” and associating this sign with the 
“pay” and “credit” signs, we have: 

3-15 Good pay. 

3.16 Good credit risk. 

Likewise the sign “14” (equivalent to our words “poor” or “bad”), 
we modify the pay and credit signs as follows: 

14.15 Poor pay (slow pay). 

14.16 Poor credit risk (limited credit risk). 

We also have a sign “21,” equivalent to the word “very;’ and 
another, “8,” similar to our word “only.” For instance: 

21.3.15 Very good pay. 

21.3.16 Very good credit risk. 

8.5.15 Only fair pay. 

8.5.16 Only fair credit risk. 

The balance of the code consists of figures not so built up. For 
instance : 

20 Admonition to watch the account. 
816 Prone to make claims. 
11 Is a crank. 
253 Has keen competition. 
17 Denotes very heavy indebtedness. 
187 Silent partner interested. 
223 Judgments outstanding against party. 
624 Is extravagant. 
155 Failure record. 
(155-14) Failure record subjected to criticism. 
13. Drinks to excess. 
792 Sells liquor illegally (druggist). 
118 Buys in numerous markets. 
229 No definite estimate of worth obtainable. 
999 Party is old. 


246 












ws 


1323 Has chattel mortgage. 
12514 Manner of living criticised. 
1662 Credits too freely. 
662 Sign for an account which is guaranteed. 
1512 Frequently changing location; sells out oftgn. 
5716 Has a fire record. 
(5716-14) Has a fire record, subjected to criticism. 
2712 Is a careless business man. 
2523 Claims in hands of attorneys. 
2512 Pays account when due in installments. 
2075 Indicates that wife’s connection clouds the credit risk. 
7269 Used to indicate that a revised agency report shows no 
change in his affairs. 


Etc., etc. r 
Characters. 

— ‘before a sign indicates report is from salesman. — 21.3.16. 

v~_ before a sign indicates report is from a bank, ~~ | 3.15. 


= before a sign indicates report is from a creditor. = $500-5.15. 
No preliminary sign is employed with an agency report, except in the 
case of a revised report, as, 
R® Used before a revised report indicates that it was received in 
1908. 
0 Is a minor. : 
-oO One partner is a minor. 
<> Placed over a sign, it indicates that sign is a contradiction of 
meaning in another report on same party. 


But I will not tire you with these combinations, selected from many 
others, which I realize appear to you now as one great confused mass ; but 
I will say right now, application and study will readily familiarize you 
with them. It is not my intention to lead you to believe that I have 
something which may be acquired without some study, because such is 
not the case. I am not talking from a standpoint of something to be 
learned in a few moments, but rather what is to be accomplished after 
the code is mastered. If you could see what a labor-saver this code is— 
how it repays, hundreds of times over, every hour devoted to its learning— 
you would be encouraged in its use, or, at least, to adopt a similar system, 
possibly simplified, which may be suggested by this system. 

Regarding the recording of an agency report which comes before us, 
we glean the facts from it, as we do now, but we place on the report 
itself our code figures. With my house, these figures are transcribed to 
our ledger, just beneath the name of the account, and in very small 
figures, scarcely discernible. 

It could, however, just as easily be used in conjunction with a card 
index, although I prefer the ledger, because whenever a ledger account is 
inspected, I have the credit information before me simultaneously while 
I personally refer to our ledger accounts when “looking up” orders— 
and I realize that this may be criticised as an interference with the book- 
keepers—I have concluded that on such an important subject our book- 
keeping department -can well afford the interruption of a few minutes 
daily. With those using a number of ledgers the interruptions will 
amount to practically nothing. 

Sometimes I find it necessary to call for the credit envelope of an 
account, the code signs indicating the wisdom of such a proceeding; but 
in such an instance one using a code has this distinct advantage over one 
who does not, that he looks for certain facts which he knows before- 
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hand are in the reports he is about to reread; while the other must, per- 
force, be enlightened as he reads. Should a credit pocket contain many 
reports, nearly all of which are favorable, a few detrimental lines which 
may have come as a revised report, can easily be covered up by the pre- 
ceding volume gf good ones. 

In the matter of new accounts, the code information is recorded 
on a card 3x5 and filed alphabetically in a card-drawer. When the 
account is opened the code-report of this card is transcribed to the ledger 
and the card is destroyed. 

In case an account is declined, the card bearing the detrimental infor- 
mation remains in the new account card index, greatly facilitating the 
handling of a second or third order from the declined one—for they do 
come more than once. 

I cannot say that the greatest benefit of a code will be discernible 
to the credit man who does not handle a volume of accounts, because his 
memory is not overtaxed; but for the man who handles a multitude of 
accounts, its assistance to him cannot be estimated. 


Insurance and Credit. 


The attention given this year to the subject of fire insurance by 
the National Association of Credit Men is encouraging. - Underwriters 
have tried over and over again to induce business men to recognize the 
relation existing between credit and fire insurance, and likewise the 
-value of fire prevention methods as a safeguard to capital. 

Even slight reflection on the matter suggests the great possibilities 
before the credit men of the country. Enormous credit is given taking the 
‘country as a whole, largely on the protection guaranteed by policies of 
insurance against the loss of capital by fire. 

The limited amount of insurance obtainable must before very long 
effect credit. It is unnecessary to remind business men what the loss of 
credit would mean to them. 

Is not the present an opportunity for the credit men to join the 
movement, started by the underwriters years ago, which had for its 
object a reduction of the fire hazard in the congested districts of cities. 
Not only must the fire hazards of individual risks be lessened, but public 
fire-fighting facilities (water supply and fire department) must be greatly 
improved. ' 

Judging from the record of this country for wasteful fires, the chief 


means of perpetuating credit is to prevent destructive fires—Jnsurance 
Leader. 2 


Another Curiosity. 


A member sends in the following epistle which he has been keeping 
as a curiosity and which he thinks might prove as amusing to some other 
members as it has to him: 

I—14—’'06. 
Henry A. Farnsworth :— ° 
& Co. 

This is about the third time I have asked you to give me an itemized 
statement for which I am due you any thing. 

I would not be guilty of such a deed under any circumstance. 

My word'is my honor & if I am not true to my word where does 
the honor xist. As you are aware you are a Missourian so am I & when 
vou can show me where I am wrong right then I will make it right if 
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it is in my power to do such & I have an abundance of will power, at 
times it over ballances my physical power nevertheless an effort will. be 
put forth. s 

Now you had better refrain from employing an att’y as I am some 
what eaisily to become smitten on some intelligent man like an att’y 
should be so you would prob be looser after all. 

I feel a little embarrassed to have such conduct ledged against me at 
the beginning of the new year, at least, but we have our crosses to bear 
& each one only makes us stronger(?) mit. 

I ordered a small trial order from you, to be delivered imediately, 
after the time had elapsed & I heard not any thing from you, I ordered 
the goods from another firm, & when they did arrive your goods I re- 
fused them. Where am I responsible. So I again repeat, you will have 
to show me how Justice can reighn supreme, under such. I am ready for 
instructions & conviction also if you see fit. I find a great many men 
guilty of such in my business transactions, but being gifted with an over- 
plush of the forgiving spirit, yet at times when, I am “weighed in the 
balances, am fond wanting of the proper am’t of the forgetting spirit.” 

I love & must have the good will of evey bodywith which I deal & 
this little transaction has been rather a burden to me. An open confession 
is good for the soul. I made this little order on Sunday & I made mention 
of having bad luck with same, only my just dues I suppose for diso- 
bedience. 

A lengthy communication is not necessary, not acceptable I kow 
to a person where his business runs to an xcess. 

Those previous failed to impress upon you just what was intended 
therefore resort to other meanes to arouse you to do just what I demanded 
of you. I’ll never employ an att’y, will plead my own case, & I deem 
it this way, what is worth doing is deseving of being well done. 

So after you recover from the shock of this lengthy epistle can give 
you another on if you yet cannot comprehend. 

Viewing things from a financial standpoint there is liable to be a 
failure in business at this place if I am forced to write many more white 
winged messengers, but do hope this one will be appreciated to the fullest 
xtent (?) mit. Your X customer 

(Signed) Lizzie D. Stone, 


York City, Indian Territory. 
Lincoln County. 


Something Well Worth Remembering. 


There is sentiment in business. Creditors have hearts and they 
have good impulses. They appreciate friendship and especially gratitude. 
Don’t believe a word of that great untruth, “There is no sentiment in 
business.” . . 

Don’t get angry when asked for money. Admit your slowness and 
tell your creditor that as an offset for your present slowness you have 
a good memory and a heart that appreciates, and some day your pur- 
chases will be much larger, and those who are your friends now will 
certainly get the benefit when the time comes that you do not require 
favors. 

An honest, frank heart to heart talk is most valuable. The credit 
man keeps the truthful man in mind and his account under his protecting 


wing. The credit man glories with you, and has a distinct interest in your 
success when it comes, 
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LOCAL ASSOCIATION NOTES. 
Baltimore. 


The semi-annual banquet of the Credit Men’s Association of Balti- 
more was held April 28th, at Odd Fellows Temple. President F. J. 
LaMotte presided, and S. H. Lauchheimer acted as toastmaster. The 
addresses were of high order and aroused much enthusiasm. 

Judge Conway W. Sams, an official of the Appeal Tax Court, brought 
clearly before the members the large problems in taxation which, in the 
light of his experience, are still to be faced, one of the principal being 
the method of taxing corporations, and especially bank stock. 

The Rev. Dr. George T. Dowling, of Brooklyn, made a singularly elo- 
quent speech on “Why I’m a Bull on this Country.” Dr, Dowling 
declared that the rock upon which he based his feeling of assurance is the 
greater honesty than ever before in business to-day, and the panic through 
which the country has just passed, he said, has done much to bring the 
people to a recognition of their civic duties. The trouble was, said Dr. 
Dowling, that the nation forgot its ten commandments, forgot they shall 
not steal ; forgot that it is “righteousness that exalteth a nation” as well as 
an individual, and now through disaster this has all been brought back to 
us and we see that honesty must prevail. In closing, Dr. Dowling made 
an eloquent plea for the brotherhood of man—a sentiment, he said, which 
is already manifesting itself. 

H. W. Bennett introduced a resolution condemning the Aldrich Cur- 
rency Bill, and Secretary Buck followed, giving a resumé of the organiza- 
tion activities. He cited the legislative work of the association, especially 
the prompt action taken by the members in pushing through an amended 
Bulk Sales Law when the first law passed was declared to be unconstitu- 
tional. He referred to the question of a uniform Homestead Law, which 
the National Association is striving to bring about. Secretary Buck said 
he always urged the reading of the monthly BuLLeETIN, and that he 
believed the Baltimore members were carrying out his advice. 

Speaking of membership, Secretary Buck pointed out that in three 
years 273 members had come into the association and in that period only 
45 withdrawals had taken place and practically all had been due to 
unavoidable causes. He concluded his remarks with a bit of original 
poetry, which he entitled “A Soliloquy of the Credit Man” (An 
A-Crostic) : 

“The order has come in the due course of trade, 
Hence the question is asked, ‘Has a good sale been made?” 
Every order, when filled, must all trouble evade— 
Can I ever be just while protecting my firm 
Rejoice that I ne’er from my duty will squirm 
Engaging and winsome and never deriding, 
Derive more than luck from my, careful deciding? 
Is it wisest and best that at all times we feel 
That the debtor must needs be a slippery eel? 
Man, sad be it said, has this charge often made; 
Ah! a statement I note on the desk is laid— 

Now, with 16 to 1, surely the bill will be paid.” 

At each member’s plate was a letter giving the actual figures showing 
what a member saves by using the letter and draft system of the associa- 
tion as against placing his account in the hands of lawyers. In referring 
to this the secretary told of one member who after being in the associa- 
tion but one month, by the use of the association letters (less than $2.50 
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worth) collected over $1,000. The following is the letter received by 
each member : 

Dear Sir :—The “21 Reasons” are not at the plates this evening for 
those who already have one, but for you to hand to some one who would 
be interested in our work. The card is intended for you to aid us in getting 
members by giving names of friends to the secretary, who will see them 
in person. A compliance means a membership of 500 for 1909. 

If your firm is not a member of our Information Bureau you are 
losing an opportunity to save money, and at the same time lessen your 
losses and expense of getting information. 

“Verbum sat sapienti.” 


Osyect Lesson. 
Cost of collecting by draft $610.00 $6.10 
Cost of collecting by letter 04 
Membership dues 10.00 


Cost by old method: 


Collecting . $61.00 
Collecting 


Amount saved 
“Eagle screams with his flight to the sky, 
Stork delivers the goods in the by and by.” 
Yours respectfully, 
S. D. Buck, Secretary. 


Birmingham. 
The Birmingham Credit Men’s Association held a meeting at 
Hilman’s Hotel April 23d, attended by 125 members and guests. The 


meeting was in honor of Secretary Meek, who gave an account of what 
he had séen in visiting a large number of the local credit men’s 
associations in various parts of the country, from the Atlantic to the 
Pacific and Chicago to New Orleans. 

At the dinner an excellent musical program was rendered. The 
tables were elaborately decorated with flowers which the members voted 
to send to a fellow member who is lying in the Birmingham Hospital 
recovering from an operation. 

During the day Mr. Meek was entertained by a. number of the 
members at the Country Club. 


Boston. 

The Boston Credit Men’s Association held a largely attended 
meeting at Young’s Hotel, April 28th. 

As the association had just completed its organization of an 
Adjustment Bureau, it was made the prinicpal topic of the evening, 
and Chas. E. Meek, Secretary of the National Association, who had 
just returned from a trip among a large number of the local associa- 
tions, sketched the corfdition and working plans of the various branch 
associations, particular attention being given to the work of the 
several adjustment bureaus. 

This work, Mr. Meek said, was being carried on successfully 
wherever the plan had been put into operation, with the result that 
in several cities the very largest jobbing interests, together with the. 
principal banks, are working in perfect accord. Fully go per cent. of 
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the cases, for instance, which are coming before the Adjustment Bureau 
of the Denver Association, Mr. Meek said, are being settled outside of the 
courts, amd in almost every city where an adjustment bureau has been 
established it has given relief to creditors from the depredations of 
the commercial crook. 

Mr. Meek also explained the workings of some of the more con- 
spicuously successful exchanges conducted by the local associations 
for the exchange of credit information. He believed this feature of 
the association work should be highly developed. 

Secretary Bird of the Boston Association, followed with an ex- 
planation of the plan which the officers and directors of the Boston 
Adjustment Bureau have adopted for securing and handling business 
in’ New England. Secretary Bird also congratulated the members 
upon the awakening that had come to the association through large acqui- 
sitions to its membership drawn from some of the best houses in Boston 
and neighboring towns. 


Buffalo. 


The Buffalo Credit Men’s Association held its regular monthly 
meeting April oth, the principal speakers being Frank F. Henry, vice- 
president of the Chamber of Commerce and Alfred Hurrell, Esq. 

Mr. Hurrell spoke on the Aldrich and Fowler currency bills. He 
described in considerable detail how each of these bills would operate 
when applied and gave his audience a clear grasp of the financial 
situation. Mr. Henry told of the work being done by the Chamber 
of Commerce, paying especial attention to the Erie Canal and its 
importance to Buffalo’s development. Mr. Henry told about dis- 
crimination against Buffalo made by the railroads in quoting grain 
rates. 

President Joyce spoke of the railroad terminal situation and urged 
that Buffalo’s business interests be solidly represented at the next 
hearing of the Public Service Commission on this subject. 

Several members spoke in favor of a plan to have association 
rooms on the thirteenth floor of the Chamber of Commerce building. 

Nominations for the annual election of officers of the association, 
which will be held at the May meeting, were announced. The two 
tickets in the field are: 

Ticket 1: President, W. L. Fox; Vice-President, Henry C. 
Steul; Treasurer, F. J. Smith. 

Ticket 2: President, W. M. Edwards; Vice-President, C. F. 
Smith; Treasurer, F. J. Smith. 

The question of representation at the Denver convention was taken 
up and, while definite conclusions regarding representation were not 


reached, the sentiment was for a large delegation being sent to the 
convention city. 


Charleston, W. Va. 


The regular monthly meeting of the Charleston Credit Men’s 
Association was held April 28th. Several important matters were 
taken up. The following resolution was unanimously adopted: 

“Resolved, That the members of this association, after careful 
study of the amendments to the present National Bankruptcy Law, 
embodied in H. R. 13266, introduced by Representative Shirley, of 
Kentucky, do heartily concur in the resolution adopted in the last 
annual convention of the National Association of Credit Men, and urge 
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renewed effort to combat any movement for the repeal of the present 
bankruptcy act, and for the enactment of the amendments embodied in 
H. R. 13266.” ; 

It was voted to send a copy of this resolution to each member of the 
House and Senate from West Virginia. 

A committee, consisting of A. S. Thomas, chairman, Isadore 
Schwabe and C. Buck, was appointed to prepare a pamphlet, for mailing 
to the customers of the members, setting forth the advantages of their 
insuring their stocks of goods and property. 

A committee was also appointed, consisting of J. F. Bedell, chair- 
man, E. A. Barnes and C. E. Rudesill, to prepare for a banquet for a 
special meeting to be called some time between the 11th and 16th of May, 
at which meeting it is hoped to bring up for solution several questions 
which have been before the association for some time. 

Clark Howell, of the Capitol City Supply Co., and Will O. Abney, 


of Abney, Barnes & Co., were elected delegates to the annual meeting to 
be held in Denver, in June. 


Cincinnati. 

A general meeting of the membership of the Cincinnati Credit Men’s 
Association was held April 23d, at the Sinton Hotel, with about fifty 
present. ; 

The speaker of the evening was Stanley Bowdle, on “Some Present 
Tendencies—A Forecast.” Mr. Bowdle spoke of the present era as a 
period when everything was being examined and re-examined, and sub- 
jects that were supposed to have been settled centuries ago were again 
being weighed and, in some instances, found wanting. As examples of 
this, he mentioned the woman’s suffrage question, the prohibition ques- 
tion, and numerous others of a similar kind. 

Mr. Bowdle said the great work before society is the determina- 
tion of what is a just and equitable system of distribution. Problems of 
production have been settled; the problems of distribution remain 
unsettled. He said that the object of government is to insure 
justice in the distribution of wealth, and the country, he believed, 
is facing a crisis in this regard. However, the future outlook was bright, 
even though we might pass through difficulties in reaching the final goal. 
He stated that the whole of history was a giving and taking of credit; that 
what was occurring in Russia to-day was a withdrawal of credit from 
certain institutions to which the people had long given credit; that unfor- 
tunately the confidence that is being withdrawn from the church and the 
divine right of the Czar is being deposited again in unsafe institutions. 

Mr. Bowdle urged all the members seriously to consider the present 
condition, but not necessarily to become pessimistic. He defined the 
difference between pessimism and optimism, saying that the pessimist 
looked at the immediate difficulty through a microscope and enlarged it, 
whereas the optimist looked at the future through a telescope and looked 
beyond the present difficulty. 

After the dinner was concluded, a discussion arose as to the dele- 


gates to the convention. It was decided to refer the matter of railroad 
route to the secretary for decision. 


Cleveland. 
The Cleveland Association of Credit Men held its regular monthly 


meeting at the Hollenden Hotel, April 15. There were 170 members 
and guests present, including the following: Wm. A. Prendergast, 
Register of Kings County, New York; Chas. E. Meek, Secretary- 
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Treasurer; Francis J. Stockwell, Assistant Secretary of the National 
Association of Credit Men; W. A. Given, President of the Pittsburgh 
Association; R.-A. Hays, J. T. Walsh, A. C. Ellis, G. Brown Hill, 
Enoch Rauh, J. E. Porter, all from Pittsburgh; C. A. Dye and H. P. 
Robinson of Toledo, Ohio; W. C. McKain, Referee in Bankruptcy of 
Mahoning County; S. D. Currier and A. D. Thomas, of Youngstown, 
Ohio; and Harold Remington, Referee in Bankruptcy of Cuyahoga 
County. 

The meeting was called to order by President J. B. Pearce. The 
chairman of the Legislative Committee, W. E. Clarke, read a report 
which indicated that the Bulk Sales Bill would shortly pass in the 
General Assembly at Columbus, Ohio. He also held out hopes that 
the Fictitious Name Bill might be passed before adjournment. 

L. E. Ralston responded for the Business Literature Committee 
and Otto Grossenbacher for the Commercial Agency Committee. 

W. F. Lyon spoke of the increased co-operation which has been 
noticeable during the last few months in the work of the Adjustment 
Bureau. 

The Transportation Committee, by W. M. Pattison, told of the 
arrangements for the special train which the Cleveland Association 
is arranging for, to go to the Denver convention. Mr. Pattison stated 
that associations at Pittsburgh, New York, Buffalo, Rochester, In- 
dianapolis, Cincinnati and Columbus had written asking for details of the 
arrangements, so that some of their members might join in the trip. 

An instrumental quartet played popular airs throughout the 
evening and a bugler and color sergeant executed a military feature 
as an introduction to the principal speaker of the evening, Wm. A. Pren- 
dergast ; the orchestra played the “Star Spangled Banner,” and the entire 
audience rose and sang. 

Mr. Prendergast spoke of the great pleasure he had in coming 
among the members of the Cleveland Association and the associa- 
tions of Pittsburgh, Toledo and Youngstown! He referred to several 
members of the National Association who had obtained political 
honors, such as O. G. Fessenden and E. C. Huber of New York, and 
A. H. Burt of Buffalo, and he expressed the hope that when Tom John- 
son got tired of being mayor of Cleveland, Harry New would be his 
successor. He spoke of the credit man’s obedience to high ideals 
and individual integrity, and the principles which had ever been 
taught in the credit men’s associations, and declared that the same 
code of ethics should obtain in public offices as in private trusts. 
Mr. Prendergast reviewed the early efforts made about nine years ago 
in Cleveland to start the local association. On the occasion of the 
first meeting there was an overflow of chairs, but W. F. Lyon and 
a few others responded to the appeal and worked so energetically that 
the organization was perfected. 

Mr. Prendergast said that he did not realize at the time that 
Cleveland was to become the premier association and give even New 
York a tight and winning race in members, work accomplished and 
energy exhibited. 

Mr. Prendergast then spoke of the recent panic through which the 
country had passed and which has served to bring the subject of 
credit more prominently before the public eye than ever before. The 
speaker stated that many people in charge of the credits of large 
corporations, railroads and banks had not exercised the same caution 


and had not been as judicious as the credit men in charge of many 
smaller organizations. 
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The president then introduced W. A. Given, president of the 
Pittsburgh Association, who paid a tribute to the Cleveland Associa- 
tion by refraining from calling it a “model” association, but stating 
that it was not small and not an imitation. Mr. Given then spoke in 
part as follows: “In this age when dishonesty and fraud are ram- 
pant, men question everything and investigate carefully before 
investing in any enterprise, and we are constantly inquiring of all 
things and institutions, ‘Have they been tried, and if so, have they stood 
the test?’ 

“We have a currency system like unto nothing in heaven above, 
or in the earth beneath; we have often boasted of its reliability—has 
it been tried and has it stood the test? 

“Its performances during the last months of 1907 are still fresh 
in our memory and many of us believe the machine is antiquated and 
needs overhauling or rebuilding. The test has shown its weak points. 

“As credit men, we have for the past decade been building up a 
powerful machine—The National Association. Its objects have ap- 
pealed to thousands. Its ethics are above reproach. It might be a 
good thing if some of the great financial institutions would go to 
school in the credit men’s associations and learn what constitutes 
a sound basis for credit. 

“Had the credits of our commercial houses been conducted 
according to the methods of some financial institutions—then we 
would have seen a panic—on the other hand, if the great financiers 
had made their large investments with the same care exercised by you 
men in passing the smallest order, I firmly believe there would have 
been no panic.” 

Chas. E. Meek, Secretary-Treasurer of the National Association, 
was the next speaker. He recounted-his recent trip through the 
West, where he visited about a dozen of the local associations. He 
spoke of the preparations being made at Denver for the convention 
and of the offices, reporting and adjustment bureaus at Salt Lake City, 
which he described as being the best equipped of any he had visited. 
He spoke of the kindly receptions at Portland and many other places, 
the natural as well as the man-made wonders of the West which he 
was enabled to see by the kind attentions of members of the associations 
in the various cities. 

A. D. Thomas, ex-president of the Youngstown Association, G. 
Brown Hill, of Pittsburgh, chairman of the Investigation and Prose- 
cution Committee of the National Association, and H. P. Robinson, 
of Toledo, also addressed the gathering. 

Harold Remington, Esq., Referee in Bankruptcy for Cuyahoga 
County, having been called on by the president, spoke of the interest 
he always felt in the work of the Credit Men’s Association and 
especially of the Adjustment Bureau. He urged the members to 
interest themselves in every bankruptcy case and also to aid the 
receiver or trustee in securing a purchaser for stocks of goods at the 
highest price. He stated that he did not think the credit man had 
done his full duty unless he aided the receiver or trustee in closing 
out estates. 

Harry New having moved a vote of thanks for the speakers of the 
evening and the president having thanked the committee in charge of the 
meeting for their painstaking work, an adjournment was taken. 


Columbus. 
The April meeting of the Columbus Association of Credit Men, 
through arrangements made by the Executive Committee, had been placed 
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in charge of the special committee of jobbers, of which A. P. Scofield was 
chairman. The meeting was held at Zanesville, April 29th. In view of 
the fact that the Columbus Association has for some time had members 
located in Zanesville who are engaged in jobbing lines, and also 
because Zanesville is a very prominent jobbing city closely allied with 
Columbus in business interests, it was the decision of the committee that 
it would be highly appropriate to hold this spring meeting as a sort of 
outing for the Columbus Association in conjunction with the Chamber 
of Commerce at Zanesville, and have it in charge of the jobbers’ 
committee from Columbus and the members of the association residing 
at - Zanesville. 

A special car was chartered for the party leaving Columbus in time 
to reach Zanesville at six o'clock. Fifty members from Columbus made 
the trip and at Zanesville were joined at dinner in the Clarenden Hotel 
by fifteen or twenty of the leading jobbers and manufacturers of Zanes- 
ville. 

Immediately following dinner the meeting was adjourned to the 
rooms of the Zanesville Chamber of Commerce, where the business 
meeting was held. The meeting was called to order by President Perry, 
who in a brief introductory statement presented ex-Mayor Deekin, of 
Zanesville, who delivered an address of welcome on behalf of the 
Zanesville Chamber of Commerce and wholesale manufacturing interests. 
H. B. Hutchinson made the response for the Columbus Association in 
his usual happy manner. 

A brief report was given by the secretary, detailing communications 
from the National office and items of interest which had occurred during 
the past month, after which D. Birney Neil, chairman of the committee 
on National Convention, made a report of the work of the committee 
and the probable number of delegates who would use the special car 
to be attached to the Cleveland train and make the entire trip with the 
Cleveland party as is now proposed. Following this report, Messrs. 
Cranston and Fippin, chairmen of the respective membership teams, 
gave a brief report of the work which they have accomplished to date 
and gave notice that they would have a most excellent report to give 
at the termination of the contest on May 25th. President Perry then 
introduced the pioneer out-of-town member of the association, R. E. 
Hills, who gave a most excellent talk on the general work of the associa- 
tion and the advantages which he finds in membership, dwelling at length 
upon the fact that notwithstanding that his business is not located in 
Columbus, yet he derives the same benefit from membership in the asso- 
ciation that he would derive from the same if he were located in Colum- 
bus. Mr. Hills gave instances where his benefits were even greater than 
if he were located directly in Columbus. Mr. Hills’ talk was particularly 
impressive, in view of the fact that he detailed several instances wherein 
he had derived not only the general benefit which comes from member- 
ship in the association, but particular savings which he had been able to 
make by reason of his connection with the Interchange Cabinet. 

At the conclusion of Mr. Hills’ talk, the chair had the pleasure of 
introducing Lee M. Hutchins, of Grand Rapids, who had made a special 
visit to Columbus for the purpose of attending the meeting, and who 
responded in his usual happy manner to the introduction of President 
Perry. Mr. Hutchins gave a splendid talk on the scientific principles 
underlying commerce, dealing at length with the problems which are at 
the root of successful business enterprises. He particularly dwelt upon 
the educational and civilizing influences of commerce and outlined the 
principles which must be observed to secure for a business permanent 
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Mr. Hutchins’ address was listened to with the deepest interest. He 
took a high stand for the business man of to-day and to-morrow. 

The party left for home by special car at 9.15. It was the consensus 
of opinion that the meeting was one of the most interesting which the 
association has held during the year. The ride to Zanesville by traction 
line is one of the most delightful in the state, the scenery is picturesque and 
while the day was disagreeable without, the good cheer inside of the 
car was abundant. 

The final meeting before the summer vacation was announced to be 
held probably on May 25th, which date has been fixed as the: termina- 
tion of the membership contest. The subject of the meeting will be 
“Fire Insurance,” as requested by the National Association. 


Denver. 


The regular monthly meeting of the Denver Credit Men’s Asso- 
ciation was held April 14th at the Colorado Traffic Club, with 51 
members present. After dinner President Gillette stated that at the 
request of the chairman of the Fire Insurance Committee of the National 
Association of Credit Men, part of the meeting was to be devoted to fire 
insurance questions. 

F. W. Standart, an old credit man and now in the fire insurance 
business, read an interesting paper on fire insurance, which was lis- 
tened to with great attention by the members present. 

A. C. Foster, chairman of the committee appointed at the last 
meeting to revise the rules governing the prosecution fund, then made 
his report as follows: 

“We recommend that the plan for the prosecution of fraudulent 
failures be changed to read as follows: 

“1. The privileges of the fund shall be open only to subscribing 
members. 

“2. The Investigation and Prosecution Committee shall have 
charge of all cases. 

“3. The fund is for the punishment of fraud and not for the 
collection of accounts; therefore, after action is instituted, claim shall 
not be withdrawn nor any compromise accepted without consent of 
the Investigation and Prosecution Committee. 

“4. When a failure occurs in which one or more subscrbers 
to the Prosecution Fund are interested, and they deem the failure a 
fraudulent one and one which the association should prosecute, they 
will promptly gather together such evidence of criminality as they 
possess or can at their own expense secure, and present it in writing 
duly verified under oath to the Secretary, who will lay it before the 
Investigation Committee. If that committee deems the case one 
which should be further investigated it will promptly ask such mem- 
bers as are interested to appear before it at a specified time and submit 
such evidence as has been secured and in such manner as the-com- 
mittee may deem best. 

“If after the presentation of the evidence the case seems sufficiently 
strong to proceed with, those interested will be asked to sign an 
agreement submitted herewith, and when this has been done such 
reasonable sums of money as have been expended by the interested 
subscribers in securing evidence, may in the discretion of the Investi- 
gation and Prosecution Committee, and upon proper accounting to 
aan comune fie be returned to such subscribers out of the Prasecution 

und. 


“The case will be further worked up, with the assistance of the 
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association attorney, and when in proper shape, taken before the 
District Attorney, to be by him brought before the Grand Jury. 

“Should the Grand Jury return an indictment, the case will be 
prosecuted with the assistance of the association attorney, who will 
be governed in the matter by the Investigation Committee. 

“We recommend that one or more articles be prepared, briefly 
setting forth the particulars and purposes of the Prosecution Fund, and 
that these articles be published in the newspapers and trade journals 
of this city, and so far as practical, in the newspapers of the principal 
towns of this section of the country. We believe that if the prestige 
of the association, and the personal influence of our members, could 
be exerted upon the press, especially in Denver, these articles would 
be published as news items without any expense to the association. 
lf, however, it should become necessary to spend some money in 
order to secure proper results, we believe that the good to be accom- 
plished would fully justify the outlay. We suggest that the board of 
directors consider this matter at its next meeting, or else that a com- 
mittee be appointed to carry these recommendations into effect. 

“In our opinion the ‘Bulk Sales Law’ has begun to lose its efficacy 
merely as a club over the head of the dishonest debtor, and we believe that 
the best interests of our members would be subserved by testing the 
value-and constitutionality of the law, provided a case could be found 
in which the provable evidence was of such a nature that the law could 
be tested upon its legal as well as upon its practical merits. 

“Signed : 
A. C. Foster, 
Cuas. D. GRIFFITH, 
F. L. Ponpn, 
Donacp Rein, 
Committee.” 


The report was discussed by Messrs. Wylie, Foster, Prior, Stan- 
dart, Perkins, Gillette, Williams, Tracy, Sweet, Michel and Reid. 

It was voted that the report of the committee appointed to revise 
rules governing the use of the Prosecution Fund, be accepted as rules 
for the future use of the same. 

It was voted that the same committee, consisting of nedeaalk: 
Foster, Griffith, Pond and Reid be continued as a committee on pub- 
licity for advertising the Prosecution Fund and before any expense 
attached to publication of newspaper articles shall be incurred it shall 
be passed on by the board of directors. 

As this committee touched upon the advisability of testing the 
Bulk Sales Law Mr. Gillette suggested that the Bulk Sales Law be 
taken up as the subject for the May meeting and that one or more 
attorneys be invited to talk on this law. Mr. Arnold suggested that 
any members who had cases where the Bulk Sales Law had been 
violated should present them at the next meeting. 


Fort Worth. 


The regular monthly meeting of the Forth Worth Association of 
Credit Men was held in the private dining room of the Hotel Touraine, 
April 17. 

The meeting was called to order by R. P. Smith, president. 

The secretary read the list of appointments of standing committees 
that had been made by the president since the last meeting, and confirmed 
by the executive committee. The chairman of each is: Mem- 


258 











bership Committee—Ira I. Paddock. Legislative Committee—F. M. 
Rogers. Commercial Agency Committee—E. M. Schenecker. A commit- 
tee was then appointed to select badges for the delegates to the Denver 
convention, after conferring with the Board of Trade and the Manufac- 
turers’ League. This committee was composed of John P. King, chair- 
man; Oscar Wells, William Monnig and George W. Curtis. 

A motion was then made and carried that a committee be appointed 
to name delegates and alternates to be voted upon to represent the Fort 
Worth Association of Credit Men at the National convention in Denver. 
The president appointed as this committee John P. King, R. D. Gage and 
T. E. Blanchard, to which was added, on motion, the president and secre- 
tary. 

The meeting was then addressed by the chairman of the Fire Insur- 
ance Committee, Glen Walker, appointed at the last regular meeting. 
His address was most heartily appreciated. The principal thought urged 
by the speaker was that of education in the insurance problem and espe- 
cially that of fire protection and fire prevention, which would necessarily 
reduce the cost of insurance. He said that while in foreign countries, 
England, Germany and France, the average cost of insurance is about Io 
cents on the $100, that in the United States the average cost exceeds $1 
on the $100. 

Other suggestions were made along this line in the nature of an 
educational feature, that the insurance association provide the jobbers and 


manufacturers of the state with proper literature, bringing to their atten- 
tion these questions: 


First—Are you fully insured? 

Second—Are you over-insured ? 

Third—Have you read your policy and complied with the provisions 
of the contract? 

Fourth—Have you taken inventory within the past twelve months? 

Fifth—Did you comply with the iron safe clause in your contract? 

Sixth—Does your policy provide for concurrent insurance, and if so, 
in what amount? 

Another suggestion that was most heartily approved was that steps 
be taken to provide for a means by which the insurance companies doing 
business in this state should report promptly any cancellation or lapsed 
policies to the city insurance commissioners, and that this information be 
accessible to parties interested. 

Judge W. D. Williams made a most interesting talk on the legal 
aspect of the insurance contract. The ideas advanced brought forth dis- 
cussion from a large number of the members present, and on motion the 
executive committee was instructed to appoint a permanent insurance 
committee, with instructions to draft suitable resolutions to be presented 
at the next meeting and incorporated in a forthcoming BULLETIN, cov- 
ering the ideas presented to this meeting. 

The president announced that the executive committee would meet 
immediately after adjournment to carry out these instructions. When the 
meeting adjourned, the executive committee assembled, and after a 
spirited discussion, appointed a permanent insurance committee as fol- 
lows: Glen Walker, chairman; T. E. Blanchard, George W. Curtis, R. F. 


Bell, H. E. Gardner and George Q. McGown, after which the meeting 
adjourned. 


Grand Rapids. 
Fire insurance was the theme of the Grand Rapids Credit Men’s 
Association at its meeting held April 21st, and it proved to be a topic 
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of great interest. The members attended to the number of more 
than 150. 

The program named speakers of high qualifications and long 
experience to discuss various phases of the fire insurance question, 
and opportunity was given for every member to ask questions and 
offer suggestions along the lines of insurance. The watchword was 
indemnity, the kind that really indemnifies against loss by fire. 

The list of speakers was as follows: 

Henry W. Le Moine, Chief of the Grand Rapids Fire Department, 
on “Local Conditions.” 

Z. Clark Thwing, Manager Grand Rapids Veneer Works, on 
“Restrictions Governing an Adjustment After a Loss by Fire, from 
Assured’s Standpoint.” 

Frank A. Vernor (Detroit, Mich.), Michigan State Agent, Queen 
Insurance Company, of America, on “Restrictions Governing an Ad- 
justment After a Loss by Fire, from an Adjuster’s Standpoint.” 

Charles M. Wilson, Attorney and President Board of Public 
Works, on “Defects in the form of Fire Insurance Policies now in 
Current Use, and the Feasibility of a Uniform Form for Fire Insur- . 
ance Policies.” 

Bryon D. West, Deputy Fire Insurance Inspector, Western Mich- 
igan, on “Relation of Fire Insurance to Credits.” ; 

P. D. McGregor (Chicago, Ill.), Manager of the Queen Insurance 
Company, of America, on “From a Managerial Viewpoint.” 

During the business meeting preceding the speeches delegates 
were elected to the Denver convention. 


Kansas City. 
The Kansas City Association of Credit Men held its monthly 


meeting April 9th in the Roof Garden of the Savoy Hotel. 

The principal addresses were made by H. C. Chase, auditor of the 
Los Angeles Board of Trade, which is the name of the adjustment 
bureau operated by the Los Angeles Credit Men’s Association; by 
Colonel E. C. Waters, who spoke on “Humor in the Law,” and by 
Rabbi Harry E. Mayer on “The Moral Side of Business.” 

A discussion of convention matters was taken up and much 
enthusiasm was indicated for the sending of a very large delegation 
from the association to Denver. 


Lincoln. 

The April meeting of the Lincoln Credit Men’s Association 
was held at the Commercial Club, the usual dinner being served. 
Judge A. W. Field spoke on the subject of “Insurance from a Legal 
Standpoint.” He was followed by E. C. Folsom, who discussed insur- 
ance from the viewpoint of the local agent. 

30th men said that there were evils in the present system of rates 
and policies, but each said he thought these evils could be counter- 
acted by wise legislative action. The association appointed a com- 
mittee, consisting of Messrs. Waugh, Barr and Kennard, to draft 
resolutions embodying the sentiments of the association on the 
subject of fire insurance, to be sent to the National convention of 
credit men to be held in June. 

Judge: Field attacked the usual policies in use for fire insurance 
by the big companies, saying that they are all unfair to the party 
insured, and are not fully protective of his interests. The policy in 
general use is full of conditions, which are never read by the ordinary 
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man who insures a building against fire, though any one of them would be 
enough to annul his contract and prevent recovery in case of a loss, if it 
were violated. The man who pays the money always relies on the agent 
of whom he gets the insurance for the safety of the policy and, in nine 
cases out of ten, does not understand the strict conditions under which 
he is insured. 

The only thing that has protected the business men of any com- 
munity from the conditions which they do not investigate when they 
insure, is the fact that they are protected by the local agents, who 
say to the companies that they will do no more business in that 
particular part of the country if all the clauses for the advantage of 
the company are used. This is the only thing that has kept the matter 
of the policy from being investigated long ago. 

The remedy for the wrongs in a policy is for the legislature to 
make a standard policy, which will be in the naturé of a simple contract 
between the insured and the insurer, with no conditions such as are 
now placed in them. Until some action of this kind is taken, the 
insurance policies will make the subject of insurance one that will be 
very uncertain for the man who is insuring on promises of good 
faith. / 

Mr. Folsom said that the agents knew that the matters spoken 
of by Judge Field were true, but that the agents were in the hands 
of the companies, and could by themselves do nothing. He spoke of 
the long time which insurance has been a business in the world, and 
went into the history of insurance and insurance losses. Since 1840, 
there have been 1,800 insurance companies which have failed in this 
country. He said that insurance is a necessity to modern business, 
and that there could be no business if there were no one to bear the 
warranty for losses by fire. He said that the congested districts in 
the large cities could not get insurance because they have so much 
money invested in such a small space that legitimate companies will 
not take the risk. This brings out wildcat companies, who insure 
anything for any price. 

In the discussion of rates, Mr. Folsom said that the manner of 
making fire insurance rates is little understood by people who buy 
the insurance. Life insurance is taken from tables of mortality, which 
are so fixed that the companies can tell accurately how much the rate 
is to be. Fire insurance is not so accurate, as it must be taken from 
the liability of fires, the fire protection, the width of the streets, and 
other conditions of the municipality. With every new experience of a 
hazard from fire, the rate will be changed, so men have an idea that 
the fire insurance rate is a matter fixed at will by the companies, when 
in fact it is controlled by strict tables based on experience with the 
occurrence of fires. 

In speaking of local conditions, the speaker said that there never 
was a combination of agents, as has been charged in certain news- 
papers, and that such a combination would be not only ruinous to the 
agents but to the companies. The waterworks of this city are in such 
condition at some times that it is impossible to take a legitimate risk. 
The electric wiring which has been done in late years is good; that 
done some years ago is not good at all. He closed by saying that if 
men would try to get better fire protection in this and any other city, 
the rate would be lowered and there would not be so many losses to 
share. 

After the address of Mr. Folsom, the association discussed insur- 
ance propositions for some time, the different technical. clauses in 
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insurance policies, which are not generally understood, being explained 
by insurance men. The association then moved to have the president 
appoint the committee which is to express the sentiments of the Lincoln 
Credit Men’s Association to the National Association. 


Louisville. 


On the evening of April 17th the Louisville Credit Men’s Asso- 
ciation held an open meeting at the Seelbach Hotel. After having 
entertained at dinner, Secretary-Treasurer Charles E. Meek, First Vice- 
President George R. Barclay, and President F. M. Gettys of the National 
Association, the directors of the Louisville association, and of the 
adjustment bureau, with their guests, repaired to the “Red Room,” 
where the general meeting was to be held. 

The real purpose of the meeting was to acquaint the “Heads of 
Houses” of Louisville with the aims and purposes of the Credit Men’s 
Association, and to impress them with what has already been accom- 
plished by the local organization as well as the national body. In 
several of the speeches made last night, stress was laid upon the fact 
that since the Credit Men’s Association throughout the country was 
organized, there have been fewer failures among mercantile and 
banking institutions than formerly. This is attributed to the fact that 
more care is being exercised to-day than formerly in extending credit, 
the credit men making sure that only those who are deserving and trust- 
worthy are extended credit. 

There was a large attendance, and many of the prominent “Heads 
of Houses” of Louisville were in evidence. 

Mr. Meek gave a very interesting account of his visit among the 
western associations, by each one of which he was most cordially 
welcomed and hospitably entertained. He said the pleasure of his 
trip was greatly enhanced by the marked success he achieved in 
enthusing the various associations over the approaching convention at 
Denver. As to Denver, after a careful survey of the plans outlined, 
Mr. Meek said he could give the assurance that nothing that would 
contribute to the comfort or entertainment of their guests would be 
left undone by the credit men of Denver. 

One of the most interesting and instructive speeches delivered 
was that of George R. Barclay, of St. Louis. Mr. Barclay reviewed 
the evolution of the credit system of this country, and called attention 
to the marvelous improvements made in handling credits, largely to be 
attributed, he said, to the influence exerted by the National Associa- 
tion and its auxiliary branches throughout the country. He main- 
tained that the sane and wholesome methods adopted by this associa- 
tion had done much to soften and minimize the effects of the recent 
panic, and would do still more in future times of stress, if the heads 
of houses would repose greater confidence in their individual credit 
men, and back them up more heartily in the work of their exceedingly 
important department. 

Mr. Barclay said that while conditions throughout the country 
are fast assuming their normal, we can have no general prosperity 
until the railroads prosper. 

“Our prosperity came to us, hand in hand, interlinked with the 
prosperity of the railroads,” he declared, “and that same prosperity 
went down and left us as the railroads ceased to prosper. They are 
the thermometers of commerce. Watch them if you would know how 
to govern your business, for they are an unerring guide. When they 
again show prosperity mills and factories can light their fires and 
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employ their full quota of men. Merchants can, with safety, place 
large orders for mercantile goods because the wheels of commerce will 
begin then to revolve at a lively and healthy rate, and not untjl then.” 

W. R. Belknap, president of the Belknap Hardware & Manufac- 
turing Company, made a brief but pithy address. He said his con- 
cern believed thoroughly in what the National Associatign of Credit 
Men stood for, and he believed im according, and did accord, full 
support to his credit department. He found that this policy had 
paid, had kept down losses and had resulted in increasing, instead of 
curtailing business. He closed by saying that the best advice he 
could give to other “Heads of Houses” present was to supply their credit 
men with sufficient New York Exchange and give them a week’s 
vacation to attend the sessions of the National convention at Denver. 
Captain Huhlein and others spoke in the same strain. 

After the speaking a lunch was spread, cigars were passed, and an 
enjoyable hour was spent socially by the members and their guests. 


Memphis. 

A large number of members were present at the regular monthly 
meeting of the association held in the assembly room of the Business 
Men’s Club on April 21st. 

The Legislative Committee formally reported the passage of the 
Bulk Sales Law in the State of Mississippi, which measure became 
operative March 6, 1908. The report called attention to the fact 
that by reason of the fact that no local association exists in Mississippi, 
the burden of this legislative work devolved upon the Memphis associa- 
tion. A statement showing the receipts and disbursements in connection 
with this legislation was presented, same to be sent to those who con- 
tributed to the fund. With the statement goes the expression of thanks 
on the part of the association to these members residing in other cities who 
made the passage of the bill possible by lending their support and 
assistance, and to the National Legislative Committee for the assistance 
rendered by them. 

One of the interesting features of the meeting was the detailed 
report read by the manager setting forth the operation of the adjustment 
bureau, which is operated in connection with the local association. This 
report showed that about $20,000 in claims had been received by the 
bureau for the previous month; that a number of large adjustments and 
bankruptcy cases had been handled by the bureau, and larger dividends 
obtained for creditors than would have been received if handled in any 
other way. The manager stated that the volume of business that is being 
handled by this bureau has necessitated the leasing of considerably more 
office space, the bureau now occupying three large rooms in one of the 
best buildings in the city. This organization, he said, is doing excellent 
work and is of the greatest aid and benefit to members in arranging settle- 
ments and obtaining the largest possible dividends out of insolvent estates, 

Delegates and alternates to the National convention to be held in 
Denver in June were elected. 


Milwaukee. 
The Milwaukee Association of Credit Men held its monthly meeting 
April 16th, at Hotel Pfister. 
The entertainment for the meeting was in charge of the Committee 
on Fire Insurance, of which H. Max Oberndorfer is chairman. They had 
secured Charles B.*Weil and T. E. Brennan, both prominent insurance 
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men in Milwaukee, the former to make an address on “How Rates Are 
Made,” and the latter on “Fire Insurance Adjustment.” 

Mr. Weil showed the importance to all commercial interests of 
equitably adjusted rates and the demoralizing effect which would follow 
discrimination in rates. This, Mr. Weil said, does not seem to be clearly 
understood by some legislators and politicians in certain of the states. 

The speaker went on to tell of the system used by inspectors to reduce 
to a science the basis of rate making and introduce as much safety as pos- 
sible into the fire insurance business, and gave tables to explain area 
charges, the influence of the thickness of supporting walls on rates, and of 
non-supporting walls, etc. Mr. Weil closed by appealing to every business 
man to encourage schedule rating. 

Mr. Brennan spoke of ignorance among otherwise highly intelligent 
business men regarding fire insurance matters, and gave striking illustra- 
tions to prove his contention. He urged his hearers to instruct their sales- 
men so that they would be able intelligently to educate the retailer to the 
necessity of carrying proper and sufficient insurance to make them sound 
credit risks. 

At the conclusion of the addresses the following resolution was 
adopted : 

Be It Resolved, by the Milwaukee Association of Credit Men, that the 
senators and representatives of this district be respectfully notified that in 
the opinion of this association no currency legislation should be passed at 
this session of Congress, but that a commission composed of eminent 
men well versed in this subject be appointed to prepare during the coming 
summer a measure for a permanent reorganization of our currency sys- 
tem, the same to be reported at the reassembling of Congress, and to be 
enacted into a law as soon as possible thereafter. 


Minneapolis. 

At a meeting of the Minneapolis Credit Men’s Association held April 
2ist, the following resolution was unanimously adopted: 

Be it Resolved, We sincerely regret that private interests have made 
it necessary for J. P. Holliday to remove from our city and resign as 
president of the Minneapolis Credit Men’s Association; and be it further 
resolved, that in reluctantly accepting his resignation we wish him success 
and prosperity and hope that his withdrawal will be but temporary. 

D. W. Longfellow, of Longfellow Bros. & Co., was elected vice- 
president. Delegates and alternates to the Denver convention were also 
elected. 

Frank A. Mannen gave an address on fire insurance, and led in 
an informal discussion of fire insurance topics after the address. 


Montgomery. 


On April 22d the Montgomery Association of Credit Men had the 
pleasure of entertaining Chas. E. Meek, secretary, and J. L. McWhorter, 
of Nashville, Tenn., a member of the board of directors of the National 
Association of Credit Men. ; 

The visitors were met at the train by a committee from the local asso- 
ciation and were escorted to the New Exchange Hotel, where dinner was 
served, after which the party repaired to the rooms of the Commercial 
Club, where an informal smoker was held, which was attended by almost 
the entire membership of the local association. 

The visitors were introduced by President Frank, and each of them 
delivered a very interesting and instructive address. Mr. McWhorter 
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spoke of what the association has done, is doing and will do in the future, 
and his address was well received and appreciated. Mr. Meek devoted his 
remarks principally to his recent visit to the far west and south, and gave 
a very instructive and entertaining account of his visit to a number of 
western states and the work being done by our local associations in the 
cities there. He also took occasion to talk about the approaching conven- 
tion in Denver and urged that the Montgomery Association see to it that 
they are well represented. 

In President Frank’s address, he told of the very great help which the 
members were receiving from the frequent meetings they are holding, at 
which merchants exchange freely, opinions regarding retailers located in 
the territory around Montgomery. 

After the addresses, refreshments were served and the guests mingled 
and chatted with the members present. The occasion was greatly enjoyed 
and it is hoped that the association may again have the honor of entertain- 
ing these representatives of the National Association. 


Nashville. 
Secretary Chas. E. Meek was the guest of several members of the 
Nashville Credit Men’s Association April 25th at an informal lunch 
held at the Watauga Club, and in the afternoon was taken about to see 
the most interesting parts of the city in an automobile. 
Mr. Meek was on his way back to New York after a trip covering 
a period of two weeks among several of the associations of the south. 


Newark. 


The Newark Association of Credit Men held its regular monthly 
meeting in the Board of Trade Rooms, April 13th. Two delegates 


_ and two alternates to the National convention were selected. The 


delegates are to be Frank S. Cobb, of the Essex County Bank, and 
Hiram E. Little, of R. Gray & Co. (Inc.), and the alternates, Charles 
H. Sansom, of C. B. Smith & Co., and Irving C. Brown, of L. Bam- 
berger & Co. The meeting was called to order and presided over by 
President William A. Hart. During the business session ten new 
members were admitted. Deputy-Sheriff Mason delivered an address, 
and, in the course of his remarks, explained the business methods of 
drawing juries which are now in vogue in the Sheriff's office. 


New Orleans. 

On April 20th the New Orleans Credit Men’s Association held its 
annual banquet at Galatoire’s. The principal guests of the association 
on this occasion were Chas. E. Meek, secretary, and J. L. McWhorter, 
of Nashville, a director of the National Association of Credit Men. Presi- 
dent Frank M, Gettys had also expected to attend but was unable to 
leave home. The members were in attendance in large numbers. 

President George K. Smith acted as toastmaster and introduced as 
the first speaker Chas. S. Foster, vice-president of the local association, 
who urged the members to get a full understanding of what their asso- 
ciation is proposing as amendments to the National Bankruptcy Law and 
then do all in their power to have these amendments enacted. Mr. Foster 
also pointed out the laws which have been enacted in Louisiana in which 
the Credit Men’s Association had exerted its influence, such for instance 
as the Bulk Saies Law and several laws intended to strengthen the banking 
system of the state. 
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Mr. Foster concluded his address with an appeal for the 1910 con- 
vention of the National Association of Credit Men for New Orleans. 

Mr. Meek on being introduced was given a warm welcome. He told - 
how greatly he had been impressed with the attractions of this wonder- 
ful city at the mouth of the Mississippi and by the sincerity of its hos- 
pitality. 

Mr. Meek pointed out some of the failures as well as the many suc- 
cesses which had come to the association in its endeavor to secure better 
business laws throughout the states and showed that opposition arises 
more from lack of knowledge of what a bill intends to accomplish than 
from really hostile opposition. For instance in some states while the 
debate on the bulk sales bill has been in progress legislators have arisen 
and declared that the bill if enacted would interfere with legitimate busi- 
ness which all of us know is absolutely not true for it aims alone at the 
commercial crook. 

Mr. Meek declared that the business men of the country have learned 
to look to the National Association of Credit Men to recommend and 
see through to adoption amendments looking to the improvement of the 
National Bankruptcy Law and the fight, he said, is ours alone before Con- 
gress to-day. Mr. Meek announced that he was in receipt of a telegram 
from Washington that the sub-committee has recently reported favorably 
to the Judiciary Committee certain amendments to the bankruptcy law 
which the association has proposed and now every effort should be 
made to get the amendments passed by the House and into the Senate 
at its special session. 

Orloff Lake made an address regarding the commercial advantages 
of New Orleans, located as it is at the great gateway of the Mississippi 
Valley country and declared that the 1910 convention should be held 
in New Orleans. 

W. C. Lovejoy and B. C. Casanas told of the very definite work 
for the business men of New Orleans and the country region about New 
Orleans which the Exchange Committee of the association is doing, by 
trying to secure a more favorable treatment of out-of-town checks by 
the Clearing House Association, present cost of exchange being exorbitant. 
Mr. Lovejoy said that it was asgreat step to reach the ear of the banks 
and to have their promise that the matter would be referred directly to 
the president of the Clearing House Association. 


New York. 


A seasonable air was given to the annual spring banquet of the New 
York Credit Men’s Association, held at the Savoy on Thursday evening 
of this week, by the presence of a number of ladies at the tables, an inno- 
vation which met with hearty commendation on the part of the members 
and their guests. 

W. S. Armstrong, president of the association, presided, and the 
speakers included the Hon. Gerrit J. Diekema, member of Congress from 
Michigan, who had for his subject “Credit and Character ;” Julius H. 
Cohen, Esq., who, in an address upon “Business Men and Lawyers—Their 
Influence Upon Each Other,” cited numerous instances of integrity and 
high regard for ethics on the part of both these classes; and the Rev. 
Charles C. Albertson, D.D., of Rochester, N. Y., who spoke to the toast, 
“Invisible Assets.” Wm. B. Ellison, Esq., was to have given an address 
on insurance topics, but was compelled to send word that he would be 
unable to be present. 

Each of the three speakers dwelt at length upon the extent to which 
business men take into consideration the character of an applicant for 
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credit. All of the speeches were listened to with the closest attention 
and were warmly applauded. It was the consensus of opinion that the 
evening had been one of the most profitable in the history of the organ- 
ization, while the uplifting nature of the addresses also brought forth 
congratulatory comment. 


An orchestra played throughout the dinner and a male quartet sang 
between the speeches. 


Oklahoma City. 

The Oklahoma City Credit Men’s Association held its regular 
meeting and banquet at the Lee Hotel on April 28th. 

The Membership Committee presented the applications of a large 
number of new members who were duly elected to membership. 

The report of the board of directors of the Adjustment Bureau was 
made by R. R. Bush. The association was advised that the committee 
had not yet selected a manager for the bureau, but that in the very near 
future a list of names would be submitted to the association of eligible 
candidates for the position with the request that each member communi- 
cate to the board of directors their preferences. 

The committee on mercantile agency service made a report regard- 
ing the work of that committee and submitted the following resolutions, 
which were unanimously passed by the association. 

Wuereas, R. G. Dun & Co. and the Bradstreet Co., have discon- 
tinued giving any daily notice of fires, failures and unfavorable items, as 
previously covered by their sheet, same being a valuable part of their 
service, and furnished by them since the inception of the agency business ; 
and 

Wuereas, They have by this action savéd a great expense, with no 
other improvement in serviCe, frequently not giving due attention to the 
securing of antecedent information, or to investigation of important items 
in statements, which would have material bearing upon their ratings; and 

Wuereas, The ostensible reason given for discontinuing the sheet is, 
that courts refused to recognize it as a privileged communication, thereby 
subjecting them to liability for damages on errors caused through haste 
necessary to getting the information to subscribers ; therefore be it 

Resolved, That we make no complaint against the agencies in dis- 
continuation of the sheet, provided they give us daily notice of unfavor- 
able items; and 

Resolved, That the local offices of said agencies be furnished a copy 
of this resolution, and that their representatives be invited by the secre- 
tary to address us at our next meeting; and 

Resolved, That each member return to the issuing agency, reports 
lacking in the proper investigation of statements and in antecedent 
information, and that a record be kept of said reports for three months 
in order that due credit can be given, at our meeting, to the agency put- 
ting forth the most effort to correct errors, and improve the service gen- 
erally ; and 

Resolved, That a copy of this resolution be furnished the secretary- 
treasurer of the National Association of Credit Men for publication in 
the monthly BuLLeTIn; and be it further 

Resolved, That a copy be furnished F. H. McAdow, chairman of the 
Committee on Mercantile Agencies and Credit Co-operation, and that his 
assistance be solicited toward improving agency service at once, and par- 
ticularly in the southwest. 

After the routine of business was disposed of, the association took up 
the work of electing delegates to represent the association at the National 
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Convention and the following delegates were elected: R. R. Bush, manager 
Kingman-Moore Implement Company ; J. E. O’Neil, manager Richards & 
Conover Hardware Company; A. R. Parker, with the Williamson-Hal- 
sell-Frasier Company, and C. C. Ingram, secretary and treasurer of the 
Alexander Drug Company. The association voted unanimously to bend 
every energy toward securing the National Convention for 1909 for Okla- 
homa City. This was the heartiest support accorded this movement, and 
the members made it clear that Oklahoma City will make a strong effort 
to secure the next annual convention. 


Philadelphia. 


The Philadelphia Credit Men’s Association held its quarterly dinner 
April 28th at Hotel Walton, the prinicpal speaker being Marcus M. 
Marks, president of the National Association of Clothiers, on the subject, 
“Credit Co-operation.” To this topic Mr. Marks has given much study, 
having had the opportunity to observe the workings cf the theories of 
credit co-operation in the practice of it conducted by the Clothiers’ Asso- 
ciation. 

Mr. Marks urged his hearers to look forward to the days when we 
should have a National Chamber of Commerce which would link the 
chambers of commerce and associations of merchants and manufac- 
turers together into that great national force which they should be, such 
that Congress, would need but look to the great Chamber of Commerce 
to get the answer as to what the mercantile interests want. A resumé 
of Mr. Mark’s address will be found on another page of this issue. 

There were several important speeches regarding the value of the 
work being done by and for the members of the Credit Men’s Associa- 
tion, President William Abrahams, of the Philadelphia Clothiers’ Asso- 
ciation, giving one instance where a bad debt with a 33 per cent. dividend 
in it was raised so that the creditors received the full amount of their 
claims simply through the fact of the Bulk Sales Law put upon the 
statute books by credit men in association. 

Mr. Abrahams said: “We have in the National Clothing Association 
an organization second to none. The making of clothing has been raised 
to a far higher level than it held twenty-five years ago. Look around this 
room and note the kind of clothing worn. You will then, I am sure, say 
we clothing manufacturers make better clothing now than we ever did. 
When we have those good fellowship dinners we ask for criticism on 
clothes so that we may learn how to better them. 

“The benefit of credit co-operation was well illustrated lately when 
a clothing manufacturer here was amazed on my informing him after his 
query, that he should not sell a certain western retailer. His name was 
good, but that man married wrong, and his wife was ruining him. I 
telegraphed a local hat manufacturer and protected him also. I urge the 
benefits of credit co-operation so ably pointed out by Mr. Marks to-night, 
and if you want any further information on the subject from our view- 
point and experience, Mr. Marks or the local association will be glad 
indeed to give it. We want to make better clothing, better hats, better 
everything in this city, and none can succeed fully and this general achieve- 
ment come about, except by credit co-operation and co-operation in every 
other way.” 

J. A. McKee then said: “The question before the house is the federa- 
tion of trades. I believe the idea advanced by Mr. Marks will eventually 
be carried out.” He stated that the National Association of Credit Men 
is the legitimate nucleus of a Federation of Trades. 

Mr. McKee then offered a resolution that the secretary be instructed 
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to correspond and co-operate with the officers of the National Clothiers’ 
Association so that the Credit Men’s Association: might secure all neces- 
sary data and forms as used by that association. It was carried. 


Pittsburgh. ‘ 

The Pittsburgh Association of Credit Men, at its April meeting, 
discussed the raising of a fund of $20,000 to prosecute fraudulent 
debtors. The meeting was at the Lincoln House, with a very large attend- 
ance. 

The question was put boldly before the meeting, “Does it Pay to 
Fight Fraud?” The answer was given by J. A. Montgomery, D. C. 
Shaw, F. E. Freese, J. F. Walsh and others, and it was the general con- 
sensus of opinion that the association would fail in its duty if it allows 
any quarter to the man who aims to defraud his creditors. 


Portland. 


The meeting of the Portland Association of Credit Men held on 
April 15th was especially interesting. The address of the evening was 
given by Chester Deering on the subject “Fire Insurance.” He touched 
on many points regarding the details to be covered by policies and called 
the members’ attention to several points that policyholders are apt to 
overlook which, in case of fire would go far toward nullifying the policies. 
He cautioned that insurants could not be too careful about having their 
policies cover all classes of goods contained in their stores and to see 
that the exact location of the.building and an accurate description 
thereof should be given. An explanation was made of how rates are 
fixed and how, if these rates were unjust, they could be corrected. 

Regarding the uniform form of policy, Mr. Deering said that the 
policy most commonly used is what is known as the New York Standard 
which has been adopted in about thirty-five states of the Union. The 
reason assigned for the general use of this form of policy is that its 
different points have been passed upon by the courts and the adjusters 
know exactly the construction that the courts in cases of controversy 
would put upon these points. 

In answer to the question whether a form of policy could be gotten 
up for all companies, Mr, Deering stated that while it would be a good 
thing if all companies would adopt the same form, it would take several 
years to establish the exact standing of any new form of policy, as its 
different clauses and provisions would have to be passed upon by the 
courts and no matter what the decision of the lower courts, many of these 
cases would be appealed and carried up to the highest courts and this 
would take several years. He also explained the workings of the 80 
and go per cent. clauses and showed just how they were of an advantage 
to the insured. 

At the close of Mr. Deering’s address, an open discussion was begun 
by many of the members, during which Mr. Deering went into many 
perplexing problems which are bound to. arise in considering matters 
of insurance. 

Several new members were admitted into the association. 


Rochester. 

At the April meeting of the Rochester Credit Men’s Association, 
held at the rooms of the Chamber of Commerce, Hiram R. Wood made 
a highly interesting address on “The Legality of the Standard Policy,” 
discussing also fire insurance in its relation to modern commercial life. 
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He praised the standard policy, terming it a perfect piece of workman- 
ship. He said in part: 

“The fire insurance policy used in this state is provided for by law. 
Previous to 1886 each company had its own policy, and the individual, 
_ Should he desire to acquaint himself with its provisions, had to devote 

considerable time and study to the matter, or call to his assistance some 
lawyer. The result was that hardship to both the assured and the com- 
pany often occurred. In 1886, when the insurance commission was 
appointed, the standard policy was adopted and it is now impossible to 
get anything else.” 


St. Joseph. 

The St. Joseph Credit Men’s Association held its April dinner at 
the Hotel Metropole Tuesday evening, April 14th, with an attendance 
of fifty members. 

The Entertainment Committee had arranged for one of the most 
enjoyable meetings ever held by the association and succeeded in 
having the largest attendance of members in several years. 

The speakers for the evening were Rabbi Louis Bernstein and 
Mayor Alvah P. Clayton. Rabbi Bernstein gave a very enjoyable 
address, on the subject, “A Bigger, Better and Broader St. Joseph.” 
Mayor Clayton (who is also the president of the Sheridan-Clayton 
Paper Company, a member of the association) took for his subject, 
“The Commercial Interests of the City.” His address was thoroughly 
appreciated. 

The members of the association: decided to meet April 17th to 
select delegates to the Denver convention. 

It was decided that the next meeting of the association will be 
devoted to the discussion of fire insurance problems, as requested by 
the Fire Insurance Committee of the National Association. 

The association has recently added a number of new members 
and aims to have identified with it every business house of the city. 


St. Louis. 

On April 16th the St. Louis Credit Men’s Association held its 
monthly meeting at the Mercantile Club with a large attendance. 
Fire insurance topics under the leadership of able insurance men were 
discussed, George D. Markham taking up the subject from the stand- 
point of the insurance man and Thrasher Hall speaking from the 
viewpoint of the adjuster for the people. Mr. Markham’s subject 
was “The Defects in the Form of Fire Insurance Policies now in 
Current Use” and Mr. Hall’s “On the Restrictions Governing an 
Adjustment after a Loss by Fire.” 

After the reading of the papers the speakers were catechized by 
the members and much valuable experience was brought out. 

The committee appointed at a previous meeting to make nomi- 
nations for officers for the ensuing year announced that it would 
present the following ticket: E. H. Dyer of Mound City Paint & 
Color Co., for president; John B. Strauch of More-Jones Brass & 
Metal Co., for vice- president, and John R. Cook of the Third National 
Bank for treasurer. 

It was decided to appoint delegates to the Denver convention at 
the May meeting. 


St. Paul. 
The April meeting of the St. Paul Credit Men’s Association was 
addressed ad William Magivny, president of the Union Stock Yards 
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Company, on the subject, “The Livestock Market as a Factor in 
the Development of the Trade Territory of St. Paul.” 

Mr. Magivny called attention to the fact that over $25,000,000 
was distributed last year among the stock growers of St. Paul’s trade 
territory and the clearings of the Stockyards National Bank reached 
the large total of $35,000,000. 

Mr. Magivny said, “If we would make St. Paul greater commer- 
cially, we must assemble here all that her territory requires. We 
must furnish the market for all products of the territory just as we 
must furnish all the merchandise its inhabitants will buy. 

“The livestock market needs the mercantile interests in the matter 
of establishing train service to reach the territory. Lines that afford 
a haul only one way are not profitable to railroads, and it is difficult 
to keep such avenues of trade open. 

“We all have a common interest in stimulating the development 
of the livestock interests in this territory to the maximum of produc- 
tion. We have the same interest in making our market the greatest 
in the west, and with a record of 32,776 cars received last year, as 
against only 11,204 received in 1897, a growth of nearly 300 per cent. 
in ten years, we have a splendid history which should prove an ample 
stimulant for our efforts in the future.” 


Seattle. 

The Seattle Credit Men’s Association held its regular monthly meet- 
ing April 27th. An innovation in the form of having the dinner served 
a la carte, each member bearing the expense of his own dinner had 
been adopted by vote of the association at the previous meeting and was 
carried out at this. 

The principal speaker was A. R. Adams of Alexander & Baldwin 
Ltd. whose subject was “Frade Relations with the Hawaiian Islands 
and their Possibilities.” 

It proved an interesting subject to these members who are located 
at the port which looks so far out into the Pacific and have business 
relations with the islands of the Far East. 


Toledo. 

The Toledo Association of Credit Men held its monthly meeting 
April 1oth at the Boody House. 

In accordance with suggestions made by the Fire Insurance 
Committee of the National Association, the Entertainment Committee 
had secured speakers on insurance topics. The principal addresses 
were by Merwin Jackson, of Merrill, Dodge & Jackson, on “Fire 
Insurance Policies,’ and Kelsey Walling of the Ohio Inspection 
Bureau on “The Inspection and Rating of Policies.” 

The main subjects brought ‘before the business session were the 
question of establishing a reference and interchange bureau and the 
election of delegates to the Denver convention. 

The Membership Committee made a report showing splendid 
progress in building up the membership. Ten names of new members 
secured in the past month were presented. 


Wichita. 

The Wichita Credit’ Men’s Association held its monthly meeting 
and dinner at the Chamber of Commerce April 13th. The special 
topic of discussion was “The Status of the Foreign Corporations,” 
which was the subject of an address by Earl Evans, Esq. 
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Mr. Evans gave his hearers detailed information regarding the 
statutes relating to outside corporations doing business in Kansas and 
also those of Kansas corporations doing business in Oklahoma, Texas, 
Colorado and New Mexico. The members showed their interest in 
Mr. Evans’ subject by asking him many questions at the conclusion 
of his address. 

In the account of the, March 9th meeting of this association 
reference was made to the address made by C. E. Eldridge, fire insur- 
ance inspector for the State of Kansas. Mr. Eldridge presented very 
definitely the considerations which enter into the making of insurance 
rates as, for instance, the provisions against fire existing in the 
various cities, then the construction, also occupancy and exposure of the 
building for which insurance is sought. 

Mr. Eldridge explained what the inspector looks to in examining 
the conditions of hazard in localities and buildings and advised what 
is to be thought of by the insured in endeavoring to reduce his rate. 
He declared that the managers of the largest companies prefer the 
improved risk at the lower rating to the unimproved risk at the higher 
figure. The extent of the risk is the entire consideration in rate 
making, and it is fair by means of the rate to discriminate by higher 
charges for faults of construction, management and negligence, because 
after all, the payment for a fire loss by an insurance company is simply 
distributing the loss of the individual over the entire insuring 
community. 

“The inspectors’ bureau,” said Mr. Eldridge, “charges for each 
fault in construction, management and so on and the method should 
and frequently does result in owners correcting these faults with a 
view to securing a more favorable rate. Any system of insurance 
rating which does not discriminate between safe construction and 
unsafe, between carefulness and negligence, is an injury to the com- 
munity and a gross injustice to that better class of citizens who 
build securely and manage their affairs prudently.” 

The May meeting will be in charge of the Committee. on Credit 
Department Methods who expect to illustrate different department 
forms by means of stereopticon views. 


WANTS. 


AN OPENING is wanted by a party who has had twelve years of experience in 
credits and collections. His experience has been mainly in the wagon, bicycle, 
automobile and allied lines, which branches are recognized as among the 
hardest for credit men. Can direct an accounting department. Would prefer 
a position with a large house desiring additional assistance in its credit 
department or with a house purposing to establish a credit department. 
References covering character, ability and experience and any other informa- 


tion will be gladly furnished. Address K. O. S., care Chas. E. Meek, 41 Park 
Row, New York, N. Y. 


WANTED—By one thoroughly versed in credits through many years connection 
with a banking institution in which he was given large responsibility in 
making loans, a position where his experience gould count. Preference is 
to connect with a large mercantile house. The best of references will be given 
and will be to those who have known the applicant in his work. Address 
A. S..H., care Chas. E. Meek, 41 Park Row, New York, N. Y. 
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WANTED—Man of forty-two with wide mercantile, office and selling and some 

advertising experience, desires position where ability will count. Now em- 
ployed as credit man but can handle larger interests. Has managed branch 
houses. Thoroughly familiar with modern office systems; capable of manag- 


ing a large office. East preferred. Address A. A. B., care Chas. E. Meek, 
41 Park Row, New York, N. Y. 









WANTED—By a party who is assistant manager in the collection department of 
a house having a very large number of accounts, and who has entire charge 
of the legal end of this department, an opening as credit and collection man, 
where there is a chance for recognition and advancement. Applicant is an 
accountant versed in commercial law, has had eleven years of experience in 
credits and collections, and has handled successfully business correspondence. 
Can furnish the best of references. Middle or far west is preferred. Address 

M. R. Y., care Chas. E. Meek, 41 Park Row, New York, N. Y. 














WANTED—An experienced credit man who has a good knowledge of collection 
law is wanted by a large mill supply house in an Eastern Middle State. Appli- 
cants should be well educated, be thoroughly adaptable to credit and collection 
work, and able to handle ordinary claims where it is necessary to sue if col- 
lection cannot be made otherwise. Address O. G. W., care Chas. E. Meek, 
41 Park Row, New York, N. Y. 



















WANTED—Credit man who has had excellent office experience, is familiar with 
accounting and collections and has very high credentials, is desirous of making 
a change for excellent reasons. He is thirty-five years of age and married. 
Address B. E. C., care Chas. E. Meek, 41 Park Row, New York, N. Y. 






STANDING COMMITTEES, 1907-1908, 


LEGISLATIVE COMMITTEE. W. H. Bradbury, Carter Dry Goods Co., 
Louisville, Ky. 












A. 5 Gene. Chairman, The Geo. Worthington WwW. r Lovejoy, Fairbanks Co., New Orleans, 


Cleveland, Ohio. 

R,. A Daswn, Goodall, Brown & Co., Birming- 
ham, Ala. 

Robert S. Teague, Teague & Sons, Montgom- 
ery, Ala. 

Jas. J. Mandelbaum, Fones Bros. Hdw. Co., 
Little Rock, Ark. 

J. D. Simpson, Simpson & Hack Fruit Co., 
Los Angeles, Cal. 

WwW. * aoe Brunswig Drug Co., San Diego, 


Albert fieba, McNutt & Kahn, San Francisco, 


Cal 

Jno. Callis, R. G. Dun & Co., Denver. Col. 

Guy P. Miller, Bridgeport Brass Co., Bridge- 
port, Conn. 

E. N. Wead, E. I. Dupont de Nemours Pow- 
der Co., Wilmington, Del. 

J. D. Holmes, Baker & Holmes Co., Jackson- 
ville, Fla. 

David H. Kirkland, J. K. Orr Shoe Co., At- 
anta, Ga. 

W. R. Finegan, Jos. Rosenheim & Sons, Sa- 
vannah, Ga. 

Court J. Northrop Hardware Co., Boise, Idaho. 

W. J. Lipsey, Carter & Holmes, Chicago, Ill. 

Frank H. Goheen, Hide, Leather and Belting 
Co., Indianapolis, Ind. 

W. L. Brown, Brown-Hurley Hdw. Co., Des 
Moines, Iowa. 

E. C. Currier, Hansen Glass and Paint Co., 
Sioux City, Iowa. 

John B. House, Lehman-Higgins Gro. Co., 
Wichita, Kan. 


Joseph Le Compte, Lexington Roller Mills Co., 
Tedagion, Ky. - 
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Geo. F. Pitt, The Twitchell-Champlin Co., 
Portland, Me. 

Sylvan Hayes Lauchheimer, 111 No. Charles 
t., Baltimore, Md. 

Fred. L. Howard, C. A. Browning & Co., 
Boston, Mass, 

Frank R. Hamburger, Hamburger & Silber- 
man, Detroit, Mi 

Walter K. Plumb, National Biscuit Co., Grand 
Rapids, Mich. 

Dest. Waite, Blake & Waite Co., Duluth, 
inn, 

Jas. F. Jordan, Wyman, Partridge & Co., 
Minneapolis, Minn. 

D. P. Whyte, Finch, Van Slyck & McCon- 
ville, St. Paul, M Minn. 

Samuel Rothenberg, Marks-Rothenberg Co., 
Meridian, Miss. 

F, = Yale, 315 Dwight Bldg., Kansas City, 


0. 

T. P. Holland, Tootle, Wheeler & Motter 
Merc, Co., St. Joseph, Mo. 

E. 5 eer Geo. W. Perry & Co., St. Louis, 


0. 
Chas. E. Beebe, Beebe Grain Co., Butte, Mont. 
W. A. Selleck, Western Supply Co., Lincoln, 


eb. 
F. E, zeeree Paxton & Gallagher Co., Omaha, 


Neb. 
Was Wright, Gray, Reid, Wright Co., Reno, 
ev. 
mr. i Page, Page Belting Co., Concord, 


C. R.’ Burnett, American Qil & Supply Co., 
Newark, 


Ce , Robbins, Gross, Kelly & Co., Las Vegas, 
























































































































































STANDING COMMITTEES, 1907-1908—Coatinued. 


. ——— Haines Lumber Co., Buffalo, 
* Bannin, Converse, Stanton & Co., New 
York, Y. 


Ford, Lewis P. Ross, Rochester, N. Y. 
be Fr Polk, "Polk & Calder Drug. Co., Troy, 


J. wermen Wills, Odell Hdw. Co., Greensboro, 


Nelson A. Burdick, Hall Robertson Hdw. Co., 
Fargo, N. D. 
ohnston, The P. R. Mitchell Co., Cin- 
cinnati, Ohio. 
. Watson, Watson, Stouffer, 
Headley, Columbus, Ohio. 
E. W. ponent, Ainsworth Shoe Co., 


Ohi 

A. D. Thomas, J. R. Thomas’ Sons, 
town, Ohio. 

J. E. O'Neil, Richards & Conover Hdw. Co., 
Oklahoma City, Okla. 

Ralph W. Hoyt, Merchants’ Bank, 


Portland, Ore. 
Clayton F. Shoemaker, Shoemaker & Busch, 
3 * a pasery, M. A. Mead & Co., Pitts- 


Philadelphia, Pa. 

Howend” Shade, Westcott, Slade & Balcom Co., 
Providence, R. I. 

E. H. Fincken, Fincken-Jordan Co., Charles- 
ton, S, C. 

Wm. Koenig, Jr., Andrew Kuehn Co., Sioux 
Falls, S. D. 

G. G. Fletcher, Stagmaier & Fletcher, Chatta- 
nooga, Tenn. 

J. W. Apperson, 11 No. Main St., Memphis, 


Tenn. 
W. H. Williamson, Nashville, Tenn. 
Julius Krakauer, Krakauer, Zork & Moye, 
El Paso, Texas. 
W. P. Peter, 214 Linz Bldg., Dallas, Texas. 
F. M. Rogers, Medlin Milling Co., Ft. Worth, 


Davis & 
Toledo, 


Youngs- 


National 


Texas. 

Sterling Myer, Hunt, Myer & Towxes, Hous- 
ton, Tex. 

S. B. Weller, Newton, Weller & Wagner Co., 
San Antonio, Texas. 

Willard Scowcroft, John Scowcroft & Sons, 


Ogden, Utah. 
W. E. Greene, W. E. Greene Co., 
Geo. D. Witt 


Burling- 
Co., 
Rich- 


Seattle, Wash. 
Powell-Sanders Co., 


ton, Vt. 

John C. Dabney, 
Lynchburg, Va. 

H. S. Binswanger, 
mond, Va 

Fred T. Fischer, Fischer Bros., 

W. E. Cullen, 
Wash. 

Clark Howell, Capital 
Charleston, W. Va 
D. Barney, O'Neil Oil and 
Milwaukee, Wis. 


MemsBersuip COMMITTEE. 
A. H. Burt, Chairman, Burt & Sindele, 


falo, N. Y. 
N. B. Wood, N. B. Wood & Co., 
N. Y. 

W. F. Lipp, 
W. M. Thompson, 
Co., Buffalo, N. Y. 
Julius Levi, Enterprise 

Ae 


Shoe 


Binswanger & Co., 


City Supply Co., 


Paint 


Buf- 
Buffalo, 


Mfg. Co., 


Business Literature CoMMITTEE. 


C. S. Faxon, Chairman, Carruthers-Jones Shoe | 


Co., Memphis, Tenn. 





°-H. E. 


Spokane, | 


Co., | 





Snow-Church Co., Buffalo, N. Y. 
Buffalo Wholesale Hdw. | 


Buffalo, | 


Ww. = a Austin Clothing Co., Mem- 
is, Tenn. 
w. King. g. The Wm. R. Moore D. G. Co., 
Memphis, Tenn. 
R. ro White-Wilson-Drew Co., Mem- 


a 
Sage Shanks, Phillips & Co., Mem- 
Minis Tenn. 
CoMMITTEE ON MERCANTILE AGENCY AND 
Crepit Co-OPERATION. 
F. H. McAdow, Chairman, Staver Carriage 


Co., Chicago, Ill. 
Pred &. Smith, Reid, Murdoch & Co., 


ill. 
Maxwell S. 


Chicago, 


Green, Armour & Company, Chi- 

cago, Ill. 

N. Silverman, B. Kuppenheimer & Co., 

Chicago, IIL 

A. Scovel, Hibbard, Spencer, 

Co., Chicago. Ill. 

Committee on Crepir DEPARTMENT METHOns. 

J. W. Spangler, Jr., Chairman, Dexter Horton 
& Co., Bankers, Seattle, Wash. 

Ee. Lh. Kellogg, Lowman & Hanford Stationery 
and Printing Company, Seattle, Wash. 

Sol. Friedenthal, Schwabacher Hdw. Co., Se- 
attle, Wash. 

L. L. Paget, Fleischner, Mayer & Co., Port- 
land, Oregon. 

A. W. Doland, Spokane Drug Co., Spokane, 
Wash. 

INVESTIGATION AND Prosecution COMMITTEE. 

G. Brown Hill, Chairman, Doubleday-Hill-El. 


Co., Pittsburgh, Pa. 
Paddock-Overmyer Co., 


J. H. Paddock, The 
Toledo, Ohio. 

American Hand-Sewed Shoe 

Omaha, Ned. 


T. W. Austin, 
Company, 

Chas. Sawyer, The Pingree Co., Detroit, 
Mich, 

Herman Flatau, M. A. Newmark & Co., Los 
Angeles, Cal. 


Bankruptcy CoMMITTEE. 
O. G. Fessenden, Chairman, Hayden W. 
Wheeler & Co., New York. 
Choate, J. K. Orr Shoe Co., Atlanta, 


Ga. 
O. Green, Green-Wheeler Shoe Co., Ft. 
Dodge, Iowa. 
F. Jordan, Wyman Partridge & Co., Min- 
neapolis, Minn. 
H. Scales, Belknap Hdw. and Mfg. Co., 
Louisville, Ky. 
CoMMITTEE ON ApjJuSTMENT Bureaus. 
. L. Eisen, Chairman, Landauer & Co., Mil- 
waukee, Wis. 
. G. King, The Youngstown Dry Goods Co., 
Youngstown, Ohio. 
. W. Bennett, Chesapeake Shoe Co., Balti- 
more, Md. 
. G. Moore, The Big Four Implement Co., 
Kansas City, Mo. 
. M. Douglass, Bentley & Olmsted Co., Des 
Moines, Iowa. 
Fire Insurance CoMMITTEE. 
R. Bernard, Chairman, John S. Brittain 
D. G. Co., St. Joseph, Mo. 
Arthur Parsons, ion’s Co-operative 
Inst., Salt Lake City, Utah. 
H. P. Farr, Parlin & Orendorff Imp. Co., 
Dallas, Texas. 
J. E. O'Neil, Richards & Conover Hdw. Co., 
Oklahoma City, Okla. 
> Davis, Southwestern Drug Co., Wichita, 


Bartlett & 


Mere. 


Directory of Officers of the Affiliated Branches of the National 
Association of Credit Men 


ATLANTA, GA.—The Credit Men's Associa- 
tion of Atlanta. President, H. E. Choate, 
. K. Orr Shoe Co.; Secretary, E. L. 
hodes, Ernest L. Rhodes & Co. 

BALTIMORE, MD.—The Credit Men’s Asso- 
ciation of Baltimore. President, F. J. 
La Motte, The Chesapeake Shoe Co.; 
Secretary, S. D. Buck, Maryland Bldg. 

BIRMINGHAM, 

Men’s Association. President, H. 

Coffin, Moore & Handley Hdw. Co.; 


ALA.—Birmingham ee | 
See. i 


retary, G. B. McVay, Amzi Godden Seed 
Co.; Assistant Secretary, R. H. Eggleston. 

BOISE, IDAHO.—The Boise. Association of 
Credit Men, Ltd. President, J. G. H. 
area, Capital Brokerage ‘and Comm. 

ecretary, Charles P. McCarthy, 
Room 1, Pioneer Bldg. 

BOSTON, MASS.—Boston Credit Men’s As- 
sociation. President, Geo. H. Groves, Wal- 
worth Mfg. Co.; Secretary, Chas. L. Bird, 
77 Summer Street. 
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BUFFALO, N. Y.—Buffalo Credit Men's 
Association. President, WwW. — 
H. Walker & Co.; nods red Whit- 
tlese 9 Erie Street. 

BUTTE, M NT.—Butte Association of Credit 
Men. President, Chas. E. Virden, Ryan 

& weyee Ke i Raeeeery, R. Frank Ca- 


CHARLESTON. & Ss. a wr OS peceupton 
of Credit Men. President, B. F. McLeod, 
ee Inness-Green Shoe Co.; ‘Secretary, 

D.. Lubs, C. D. Franke & Co. 

CHARLESTON W. VA.—Charleston  As- 
sociation of Credit Men. President, C. C. 
Lewis, See ae Hubbard & Co.; Sec.- 

F. Armitage, Payne Shoe Co. 

CHATTANOOGA. TENN.—Chattanooga_ As- 
sociation of Credit Men. President, J. H 
Allison, J. H. Allison & Co.; Secretary, 
Ww. Reyeet, Chamber of Commerce. 

CHICAGO, ILL.—The <aeoge a Men’s 
Association. President, MceMil- 
lan, The N. K. Fairbank co} Secre- 
tary were Griggs, 218 La Salle St. 

CINCINNATI, O.—The Cincinnati Credit 
Men’s Association. President, Samuel 
eevee Isaac Faller’s Sons Co.; Secretary, 

Henry shanties, 1201 Union Trust Bldg. 

CLEVELAND, O.—Cleveland Association of 
Cotie M Men. President, J. B. Pearce, £ 
ee Pearce Co.; Secretary, Kenneth R. 

Tevet, 812 Park Bldg. 

COLUMBUS, 0.—Columbus Credit Men’s A;s- 
sociation. President, O. H. Perry, Colum- 
bus Buggy Co.; Secretary, Benson G. 

Watson, 601-605 The New First National 
Bank Bldg. 

DALLAS, TEX.—Dallas Association of Credit 

Men. President H. P. wee ht, Texas 


we < 0.3 B ee. © i eter, 214- 
218 Lin 


DENVER, COL The saerer Credit Men's 
Association. President, R. R. Gillette, J. 
S. Brown & Bro. Merc. Co.; Secretary, 
Karl K. Mayer, Kuner Pickle Co.; Assist- 
ant sereaty, H. A. C. Mathew, 407-8 


DES PMOINES: IOWA.—Des Moines Credit 
en’s Association. President, L. L. 
French, New York Wall Paper & Sta- 
tionery Co.; Secretary, D. M. Douglass, 
Bentley & Olmstead Co. 
DETROIT, MICH.—Detroit Credit Men’s As- 
sociation. President, Edmund Hobbs, De- 
=e Wes and Lighting Co.; Secre- 
a 


mY —— 4 Griswold St. 
pur H, -—The Jobbers’ Credit As- 
gociation. “Dilute Superior.) President, 


Cross, F. A. Patrick & Co.; Assist- 
ant oe F. H. Green, 305 Burrows 


Idg. 

EL PASO, TEX.—El Paso Association of 
Credit Men. President, James A. Dick, 
The James A. Dick Co.; Secretary, W. 

Crombie & Co. 

FORT WORTH, TEX.—Fort Worth Associa- 
tion of Credit Men. President, R. 
Smith, Kokomo Steel and Wire Co. -3 Sec 
retary, Geo. QO. McGown, Reynolds pie” 

GRAND RAPIDS, MICH.—Grand_ Rapids 
Credit Men’s Association. President, W. 
K. Plumb, National Biscuit Co.; Secre- 
tary, A. K. Tyson, Powers-Tyson Printing 


0. 

HOUSTON, TEX.—Houston Association of 
Credit Men. President, E. A. Peden, 
a. Iron & Steel Co.; Secretary, Ster- 

Myer Hunt, Myer & Townes. 
HUNT NGTON, 


ciation of Credit Men. President J. F. 


a, Hagen, Ratcliff & Co.; Secy-Treas. | 


fan McClintock, Watts, Ritter & Co. 
INDIANAPOLIS, IN 
ciation of Credit Men. 
oe , Havens Gale es Co.;° Secre- 
C. Ryker, C. W. Lefler Hat Co. 
JACKSONVILLE, FLA.—Jacksonville aha 3 
Men’s Association. resident, 
Covin pen, Covington Co.; Secretry, y 


w. 

KANSAS CIty, MO.—Kansas City Associa- 
tion of wredit Men. President, H. G. 
Moore, Four Implement Co.; Secre- 
tary, Pree W. Yale, 315 Dwight Bidg. 


President, Frank 


A.—Huntington Asso- | 





.—Indianapolis Asso- 
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LEXINGTON, KY.—Lexington creme Men’s 
Association. President, R. D. Norwood, 
rare, Tunis & Norwood; Secretary, C. 

illiamson, McClelland Bldg. 

LINCOLN, NEB.—Lincoln Credit Men’s As- 
meee. pretest, H. B, Trigg, Grain- 
iF Bros. Co.; pocretery, E. G, ” Evans, 

nkle & Joyce Hdw. Co. 

LITTLE ROCK, ARK.—Little Rock Associa- 
tion of Credit Men. President, Max 
Mayer, Scott-Mayer Commission Co.; Sec- 
retary, Frank T. Longley, 219% Main St. 

LOS ANGELES, CAL.—Los Angeles Credit 
Men’s Association. President, Herman 
Flatau, M. A; Newmark & Co.; Secretary, 
W. C. Mushet, 323 Bullard Bidg. 

LOUISVILLE, KY. —Louisville Credit Men's 
Association. President J. H. Scales, The 
Belknap Hdw. and Mig. C Co.; er: 
Walter Walker, U. S. Trust Co. Bldg. 

LYNCHBURG, VA.—Lynchburg Credit peony 
Association. President, N. B. Handy, 

Handy & Co.; Secretary, J. M. R.. 
a mith-Briscoe Shoe Company. 

MEMPHIS, TENN.—The Memphis Credit 
Men’s Association. President, C. S. Fax- 
on, Caxrutiern tones Shoe Co.; Secretary, 
C. S. Dashiell, Business Men’s Club Bldg., 
78-81 Monroe ” Ave. 

MILWAUKEE, WIS.—The Milwaukee Asso- 
ciation of Credit Men. eae. Harry 
L. aoe Landauer & Co.; Secretary, 
H, Battin, Standard on Co. 

MINNEAPOLIS. MINN.—Minneapolis Credit 
Men’s Association. yroneemt. . G. 
Jordan, W. B. Jordan; Secre- 


tary, C. Badger, ‘puseeen & Steven- 
MONTGOMERY, ALA.—Montgomery Associ- 
ation of Credit Men. President, B. Frank, 
Steiner, Lobman & Frank; Secretary, 
Wm. E. Pitts, C. F. Moritz & Co. 
NASHVILLE, TENN.—Nashville Credit 


Men’s Association. President, J. L. Me- 
Whorter, Montgomery-Moore Mfg. Co.; 
Secretary, Geo. M. Thomas, American 
Bidg.; Assistant Secretary, Charles H. 
Warwick. 

NEWARK, N. J.—Newark Association of 
Credit Men. President, W. A. Hart 
- Plaut & Co.; Secretary, . J. red 
Braun, J. J. Hockenjos Co. 

NEW ORLEANS, LA.—New Orleans Credit 
Men’s Association. President, Geo. K. 
Smith, Simonds Mfg. Co., Ltd.; Secre- 
tary, i e. Bartlette, Williams, "Richard- 
son & Co., Ltd. 

NEW YORE. N. Y.—The New York Credit 
Men’s Association. President, <. 
Armstrong, American Felt Co.; Secretary, 
A. H. Alexander, 320 Broadway. 

NORFOLK, VA.—Norfolk Credit Men’s As- 
sociation. President, Chas. Hoofnagle, 
The Four Co.; Secretary, C. L. Conradt, 
Old Dominion Tobacco Co.; Assistant 
Secretary, H. N. Poulson. 

OKLAHOMA CITY, OKLA.—Oklahoma wap | 
Credit Men’s Association. President, J. 
E. O’Neil, Richards & Conover Hdw. 
Co.; Secretary, Geo. Thomas, The 
Credit Clearing House. 

OMAHA, NEB.—The Omaha Association of 
Credit Men. President, C. M. Russell, 

£. Smith & Co.; Secretary, E. G. 
a, Credit Clearing House. 

PHILADELPHIA, PA.—The Philadelphia 
Credit Men’s Association. Presiden _ 
Charles G. Rapp, Yorne Smyth, Fiel 
Co.; Secretary, 5S. Severson, Room 
801, 1011 Chestnut se 

PITTSBURGH, PA.—Pittsburgh Association 
of Credit Men. President, W. A. Given, 
The Pittsburgh Dry Goods Co.; Secre- 
tary, A. C. Ellis, 716 Frick Bldg. 

PORTLAND, ORE.—Portland Association of 
Credit Men. President, E. B. Rutherford, 
M. Seller & Co.; Secretary, E. M. Under- 
wood, Failing, Haines & McCalman. 

RICHMOND, VA.—Richmond Credit Men’s 
Association. President, John Landstreet, 
-R. A. Patterson Tobacco Co.; Secretary, 
Jo, Lang, Stern, 1014 Main Street. 






























































































































































































































































































































































































































































See. N. Y¥.—The Rochester Credit Rosenheim Shoe Co.; Secretary, W. J. 
en's Association. President, Warren Be Donlan, Chamber of Commerce. 
Moore-Shafer Shoe _ f. SEATTLE, WASH.—Seattle Credit Men's 
N : od Association. President, Robert R. Fox, 
Mfg. Simonds Mfg. Co.; Secretary, J. W. 
oseph Credit Men’s Spangler, Jr., Dexter Horton Co., 
illes, Sheridan- on 


Secretary, E. D. Plum- SIOUX city IA.—Sioux City Bureau of 
ry Goods Co. Cred President, R. M. Baker, 143 
Mo- —The St. Louis ax Trenaiee St.; Secretary-Treasurer, C. N. 
Association. President, J. Lukes, Security National Bank. 


Conrades, J. H. Conrades C. & P. on ead 
Co.; Secretary, A. H. Foote, 809 Mer- SIOws PRES. SO — Soom 


cantile Bl 
ST. PAUL, MINN.—St. Paul Credit Men's ag ig eg RR ceed 


J. Cone, Manchester Biscuit Co. 
Association. President, R. A. Durkee, R. 
A. Durkee & Co.; Secretary, H. W. SPOKANE, WASH. — Spokane Merchants’ 


Association. President, A. W.~° Doland, 
Par Merchants’ National Bank. “< ¥ . 
SALT LAKE CITY, UTAI The Utah As- poems, Drag Ca Berets: 3. 
sociation of redit Men. President, TOLEDO, 0. Tol ag A . re Credi 
Arthur Parsons. Assistant Secretary and —soledo Association © redit 
Manager, Herbert Van Dam, P. O. Box Men. President, J. H. Paddock, The Pad- 
ato. : dock-Overmyer Co.; Secretary, Lewis B 
SAN ANTONIO, TEX.—San Antonio Associ- Hall, 1223 Ohio Bldg. s os 
ation + Credit Men. President, Jake | TROY, N. Y.—Troy Credit Men's Association. 
Wolff, Oppenheimer & Co.: Secretary, President, Hugh Galbraith, The Boutwell 
G. a Frank Co. Milling and Grain Co.; Secretary, Wm. 
SAN DIEGO, CALS A the Credit Association Colvin, Jr., Josiah Young. _ 
of San Diego. President, J. P. Haddock, WICHITA, KAN.—Wichita Credit Men’s As- 
Cook. Haddock Co.; Secretary, G. F. sociation. President, Willis Davis, South- 
Hoff, 1320 D St. western Drug Co.; Serene. 
SAN FRANCISCO, CAL.—San _ Francisco George, Shattuck-George Iron Co. 
Credit Men’s Association. President, G. YOUNGSTOWN, 0O.—Youngstown 
Brenner, Elkus-Brenner Co.; Secretary, Men’s _ Association. President, . 
en Armer, 2707 Sacramento Street. King, The Youngstown D. G. Co.; 
SAVANNAH, GA.—Savannah Credit Men’s retary, Charles . Gilgen, Chamber of 
ssociation. President, W. R. Finegan, Commerce. 


DIRECTORY OF ADJUSTMENT BUREAUS. 
Bureaus for the adjustment of insolvent estates are operated in the following 
cities, under the authority and supervision of their local Associations of Credit Men. 
All are affiliated branches of the National Association of Credit Men. *Address all 
communications on Adjustment Bureau matters to the parties named: 
BALTIMORE, MD.—S. D. Buck, Maryland Building. 
BOISE, IDAHO.—Chas. P. McCarthy, Room No. 1, Pioneer Building. 
BOSTON, MASS.—J. J. Hennessey, 77 Summer Street. 
BUFFALO, N. Y.—F. Whittlesey, 39 Erie Street. 
BUTTE, MONT.—Guy C. Davidson, 132 Pennsylvania Block: 
CHICAGO, ILL.—M. C. Rasmussen, Mgr., 218 La Salle Street. 
CINCINNATI, OHIO—Henry Bentley, 1201 Union Trust Building. 
CLEVELAND, OHIO—Frank B. Bicknell, 209 American Trust Building. 
COLUMBUS, OHIO—B. G. Watson, 601-605 The New First National Bank Bldg. 
DALLAS, TEXAS—W. P. Peter, 214-218 Linz Building. 
DENVER, COLO.—E. T. Murphy, 409 Sugar Building. 
DES MOINES, IOWA—A. W. Brett, 218 Clapp Block. 
FORT WORTH, TEXAS—Geo. Q. McGown, Reynolds Building. 
GRAND RAPIDS, MICH.—R. J. Cleland, 427 Houseman Building. 
KANSAS CITY, MO.—Frank W. Yale, 315 Dwight Building. 
LEXINGTON, KY.—C. L. Williamson, 726 McClelland Building. 
LITTLE ROCK, ARK.— Frank T. Longley, 219% Main Street. 
LOS ANGELES, CAL.—H. B. Rossiter, 600 Equitable Savings saaks Building. 
LOUISVILLE, KY.—Walter Walker, United States Trust Co. Buidling. 
MEMPHIS, TENN.—C. S. Dashiell, Business Men’s Club Bldg., 79-81 Monroe Ave. 
MILWAUKEE, WIS.—S. Fred. Wetzler, 64-67 Loan and Trust Building. 
MINNEAPOLIS, MINN.—F. H. Suffel, 666 Gilfillen Block, St. Paul, Minn. 
NEW ORLEANS, LA.—H. M. Horton, Godchaux Building. 
PHILADELPHIA, PA.—Edmund S. Mills, Room 801, 1011 Chestnut Street. 
PITTSBURGH, PA.—A. C. Ellis, 716 Frick Building. 
PORTLAND, ORE—R. L. Sabin, No. 1 Front Street. 
RICHMOND, VA—Jo. Lane Stern, 1014 Main Street. 
ROCHESTER, N. Y.—( Manager not appointed.) 1008 Granite Building. 
ST. JOSEPH, MO.—Sidney Beery, German-American Bank Building. 
ST. LOUIS, MO.—A. H. Foote, 809 Mercantile Building. 
ST. PAUL, MINN.—F. H. Suffel, 666 Gilfillen Block. 
SALT LAKE CITY, UFAH—Herbert Van Dam, P. O. Box 4109. 
SAN DIEGO, CAL.—Sam Ferry Smith, 841 Fifth Street. 
SEATTLE, WASH.—I. H. Jennings, 714-16 Lowman Building. 
SPOKANE, WASH.—J. B. Campbell, 610 Empire State Building. 
TOLEDO, OHIO—Lewis B. Hall, 1223 Ohio Building. 
WICHITA, KAN.—Willis Davis. Southwestern Drug Co. 
YOUNGSTOWN, OHIO.—W. C. McKain, Dollar Savings and Trust Building. 
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